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CONFOLIDATED UNAUDITED FINANCIAL RESULTS FOR QJARTER ENDED 31st DECEMBER, 2012

- Remaining unresolved at the end of the quarter

* Rs, In Lakhs
Consolidated
Patticutars Quarter Ended(Unaudited) Half Year Ended{linaudited} ‘;;a;d?t.:i;ld
31122012 30.09.2012 31.12,2011 31.12.2012 31.12.2011 30.06.2012
Income from Operations 28,597 25,753 27,496 54,350 50,850 99,248
Net Sales 4,092 4,050 4,566 8,142 10,534 18,462
(Other Operating Income - 26 - 26 - 308
Total Income 32,689 29,829 32,062 62518 ) 61384 118,018
Expenditure: .
- Cost ot Sales 3,996 3,957 5,787 7,953 10,275 17,968
- Oparating Expenses 20,683 18,501 18,012 39,184 35,450 . 71,028
- Employee Benefit Expenges 3,201 2,736 2,730 5,937 5344 11,359
- Depreciation/ amortsation 598 567 609 1,165 1,711 3,696
- Other Expenses 2927 2,930 2717 5,857 5,469 10,537
Total 31,405 28,691 29,855 60,096 53,249 114,588
Profitiosa from COperationa before Other Income, finance cost]
and exceptional - 1,284 1,138 2,207 2422 3,135 3,430
Other Income 172 | 368 155 1,440 730 10,890
Profit before finance cost and exceptional item 2,356 1,506 2362 3,862 3,865 14,319
Finance Cost : 3 1,127 1135 | _ 1,269 2,262 2,639 6,192
Erofit/ loss after finance costs but before exceptional item - 1,229 371 1,093 1,600 1,226 8127
Exceptional Item (57) {482) {663) (539) (B663) (1.453)
Profit before tax 1172 (111) 430 1,061 563 6,675
Tax Expense 393 . 416 327 809 11 2,524
Net Profit after tax 779 (527) 103 252 552 4,151
Minority Interest _ (273) (252) = (525) & &)
MNet profit for the period/year 506 {779) 103 {273) 552 4,146
Paid up Equity Share Capital : :
(Face Value of the Share Rs.2/- dad 1,731.65 1731.65 1,731.65 1,731.65 1,731.65 1,731.65
[Reserves exchiding Revaluation reserve s per balance sheet of 39,384 39973 33,093 39,384 33,093 39,787
previous accounting year - r
: o Al (RES) 033 061 0.61 0.33 1.06 480
a) Basic ;o
1b) Diluted 024 -0.45 0.61 024 105 3.56
[PARTICULARS OF SHAREHOLDING
Public Shareholding
RS 48,161,762 48,161,762 47 446 476 48,161,762 47,446,476 48,161,762
- Percentage of sharcholding 55.63 55.63 54.80 55.63 54.80 55.63
Promates & Promoter Group shareholding
1) Pledged / Encombered -
- No. of shares 36436307 | 35436307 36,151,593 36,436,307 36,151,593 35,436,307
-Pementagtofsham(asa%oflhetom]shamlwldjxgof
Promoter & P — 94.84 92,23 9237 94.84 92.37 9223
P f shares : ; :
i LR o o) st AR D 208 4093 4175 208 475 4093
jcompany) ] 5
b) Non-encumbered
- No. of shares 1,984,218 2,984,218 2,984,218 1,984,218 2,984,218 2,984,213
" | Percentage of shares {as a % of the total sharehoiding of]
Promoter & Promoter group) 5.16 7.77 7.63 516 7.63 7.77
- Percentage of shares ( as & % of the total share capital of the) 220 345 3.44 2.99 3.44 3.45
[— . X X : X X
. [INVESTOR COMPLAINTS
- Pending at the begining of the quarter 0 ]
- Received during the quarter 9,
- Disposed of during the quarter 9
&
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SEGMENT WISE REVENUE, RESULTS AND CAPITAL EMPLOYED
{Rs. In Lacs)
Particulars Quarter Ended (Unaudited) Half Year Ended (Unaudited) | Lo Lnaed
{Audited)
;e::f::“ Revente (Net-Salo fIngome-fomceadlt o ois | oo, | Sists | Siispis 31122011 | 30.06.2012
a) Express Distribution & Supply Chain 27,937 25,141 26,674 53,078 49,192 97,556
b} Shipping 696 639 817 1334 1,618 2,094
) Fuel Sales 3,972 3,822 3,775 7,794 7,502 14,671
d) Other Sales 115 232 815 7 3,104 3,791
Total 32,720 29,834 32,081 62,553 61,416 118,112
+ Inter Segment Revenue ; . 30 51 19 [ 36 32 94
{Net Sales / Income from Operafions : : " A2690 . 29,829 - 32,062 62,517 61,384 118,018
Z.Segmenillesu!mwmﬁtﬂ)’lms()beiomhxaud- '
interest from each Segment)
2) Express Distribution & Supply Chain 3499 2463 3,200 5962 6,783 19,806
) Shipping : ©{283) (634) (266) (917} 727) 2511))
) Fuel Sales " 57 61 50° 118 102 29
d) Other Sales 15 9 (36) 2 4 55
Total . 3,288 1,899 3.048 5187 6,162 1757
1) Interest {net of Income) 1177 1135 1,269 2262 | 2,639 6192
) Other uniallocable expenditure net off 932 393 667 1325 2297 3260
Total Profit before tax 1,239 371 1,002 1,600 1,226 8,127
3. Capital Employed © ‘
4} Express Distribution & Supply Chain 73443 | 76,604 " 65,152 73443 65,152 &7,765
b) Shipping 25574 . 25783 33238 28,574 33238 26,584
) Fue! Stations 963 { . 1186 982 963 982 1,131
d) lha]lom:bed/Cmpmte 7,200 5,146 3,838 7,002 3,838 3898 |
" [Yotal Assets 107,182 108,719 | 103,210 [ 107,152 103,210 99,378
Liabilities 3 i
a) Bxpress Distribution & Supply Chain 54,544 56,006 53,984 54,544 53,284 53,039
b} Shipping 10,654 10,147 10,154 10,654 10,154 9,626
<) Fuel Stations LI 265 186 272 186 250
d UnaﬂocatedJCm'porate ' : 7,676 7,676
Totai Liability 65,470 66,418 71,300 65470 71,300 62,915
Capifal Employed
) Express Distribution & Supply Chain 18,899 20,598 11,868 18,899 11,868 14,727
b) Shipping 14920 | 15,636 23,083 14,520 23,083 16,957
) Fuel Stations ol 921 797 691 797 881
€) Unallocated/ Corporate 7,202 2,146 {3,838) 7,281 (3,838) 3,896
Capital Employed 41,712 42,501 31,910 41,711 31,910 36,453
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Notes:

1.

10.

11.

12.

The consolidated financial results include those of 17 subsidiaries including 5 overseas
subsidiaries,

Other income during the quarter includes interim Dividend of Rs. 630 lakhs from three
subsidiary companies Gati-Kintetsu Express Private Limited, Trymbak Commercial & Trading
Pvt Ltd. and Sumeru Commercial & Trading Pvt Lid.

Exceptional Item during the quarter includes the profit on sale of land

In the year 20089, the Company discontinued Freighter Aircraft operations as per the
arrangement with National Aviation Company of India Ltd (NACIL){the erstwhile Indian Airlines
Ltd.,} and now Air India (Al), due to continuous failure and defaults by NACIL. The matter was
referred to arbitration of the Arbitral Tribunal appointed by the parties. The Company has filed its
statement of Claim before the Arbitral Tribunal far the losses suffered against which NACIL has
made counter ¢laims. Pending decision of the Arbitral Tribunal a sum of Rs. 2659 lacs is
included in loans and advances being the difference between the amount of Bank Guarantee
invoked by NACIL and claims acknowledged by the Company. In the Company’s view there are
fair chances of recovery of Rs. 2659 lacs. As per the legal advise received by the company
endorsed by another eminent jurist, no liability is contemplated to arise in the matter and no
provision is considered necessary in the accounts in this regard. The auditors in their limited
review report have stated their inability to express an opinion in the matter.

Pursuant to the notification issued by the ministry of Corporate Affairs dated 28" December
2011 on Accounting Standard 11, the company has opted to adjust the carrying cost of
depreciable fixed assets/ to amortize the exchange differences on the Long term Foreign
Currency Monelary ltems over their tenure. Accordingly as on December 31, 2012, the loss on
exchange variance of Rs 461.45 lacs has been transferred to the “Foreign Exchange Monetary
Translation Difference Account’ (FCMITDA). The amortization for the quarter on this account is
Rs. 28.31 lakhs. The balance of Rs.508.49 lakhs in the FCMITDA has been carried forward
therefore the net profit is lower by Rs. 28 31 lakhs for the quarter.

The standalone un-audited financial results of the company for the quarter ended 31
December, 2012 are as follows:

{Rs. In Lacs)

; Quarter ended Year ended

Fadiouacs 31122012 | 30092012 | 31.12.3011 | 30.06 2012
Total Income 2549 2443 23315 69745
Profit before tax 577 115 182 9579
Net Profit after tax 585 106 526 7200

Tax expense for the current period represents Income Tax and Deferred Tax.

18, 19,241 options under Employze Stock Options Scheme were outstanding as on December

31,2012

The standalone financial results of the Company are available for investors at www.gati.com,

www.nseindia.com and www.bseindia.com

Figures for the quarter and half year ended 31%' Decembar 2011 have been regrouped where

ever necessary to confim to the scheduie VI {as amended) of the companies act.

The statutory auditors have carried out a limited review of the above financial

resuits.

The above unaudited financial results have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on 12" January, 2013.




13. Statement of Assets and Liabilities as required under clause 41{I}{ea) of the Listing Agreement.

(Rs. In Lacs)

Consolidated

Partleulars Half Year Ended Year Ended

Unaudited Audited
EQUITY AND LIABILITIES 31.12,2012 30.06.2012
1. (a) Share Capital 1,732 1,732
{b) Reserves & Surplus 39,980 40,383
{c} Money received against share warrants
Shareholders’ Funds : 41,712 42,115
2. Share application money pending allotment
3. Minority Interest 5,898 5,367
4. Non-Current Liabilities =
{a) Long-term borrowings 22,917 26,408
{b) Deferred tax liabilities{Net) 1,174 1,010
{c) Other long-term Liabilities 1,619 65 |
{d) Long-term provisions 751 397
Non - Current Liabilities : 26,451 27,880
S Current Liabilities
{a) Short-term borrowings 10,028 13,745
{b) Trade Payabels 5,023 6,701
{c) Other current Liabilities 11,814 8,650
(d} Short-term provisions 5,346 5,930
Current Liabilities : 33,111 35,036
TOTAL EQUITY AND LIABILITIES 107,182 110,398
ASSETS
1. Non-current assets
() Fixed Assets 38,087 43,468
{b) Goodwill on Consolidation 811 1,012
{c} Non-current Investments 2,021 2,021
{d) Deferred tax assets(Net} -
(e} Long-term loans and advances 16,447 10,739
{f} Other non-current assets 564 947
Non-current assets : 58,830 58,187
2. Current Assets
{a) Currant Investments 1,287 -
{b) Inventories 758 1,079
{¢) Trade receivabies 21,366 18,901
{d) Cash and cash equivaients 5,004 14,008
(2] Short-term loans and advances 19,504 18,094
{f) Other current assets 282 129
Current assets : 48,352 52,211
TOTAL ASSETS 107,182 110,398

Place: Secunderabad
Date: 12% January, 2013

For GATI LIMITED

%ahendra Agarwal

Founder & CEQO
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Regd. & Head Office: 1-7-203, M G Road, Secunderabad 500 003,

GATILIMITED

website: www.gati.com  c-mail: investor.services@gati.com

UNAUIMTEDR FINANCIAL RESULTS FOR QUARTER ENDED 31st DECEMBER, 2012

Rs.In Lakhs
Standalone
Particulars Quarter Ended(Unaudited) HIf Year Ended|Unaudited) Yoy Ended
(Audited)
31122012 30.09.2012 31,12.2011 31.12.2012 31122011 30.06.2012
Income from Operations 2,530 2417 23,195 4,945 46,684 69,365
Net Sales
Other Operating Income 19 26 12] 47 227 380
Total Income 2,549 2443 23,315 4,992 46,911 69,745
Expenditure:
- Cost ot Sales
- Operating Expensas 2,158 2,185 15,885 4,343 31,875 47,751
- Employee Benefit Expenses 333 245 2,545 578 5,21 0 8,063
- Depreciation/ amortisation 419 26 606 75 1,436 2,720
- Other Expenses 251 143 2,315 394 4,514 7,339
Total 2,791 2,599 21,352 5,390 43,036 65,872
Profit/loss from Operations before Other I fi
cost and exceptional items (242) {156) 1,963 {398) 3875 3,873
Other Income 890 274 358 1,164 459 10,381
Profit before finance cost and exceptional item 648 117 2,321 766 4,333 14,254
Finance Cost 138 127 1476 265 2,794 4,709
Profit/ Ioss after finance costs but before exceptional item 511 9 845 501 1,539 9,545
Exceptional ltem 66 124 (663) 190 {663) 34
FProfit before tax 577 115 182 691 876 9,579
Tax Expense (8) 9 {345) 1 {34 2,379
Net Profit after tax 585 106 526 689 910 7,266
Paid up Equity Share Capital
(Face Value of the Share Rs.2/- each) 1,732 1732 1732 1,732 1,732 1.732
Rese.rves excludi:}g ERevaluation reserve as per balance sheet of] 33,413 33,045 28,670 33,413 28,670 33,093
previous accounting year
Yo S’ i 0.68 0.13 0.61 0.80 1.06 833
a) Basic
b) Diluted 0.50 0.10 a.61 0.59 1.05 6.17
PARTICULARS OF SHAREHOLDING
Public Shareholding
- No. of shares 481,61,762 | 4,81,61,762 4,74,46,476 4,81,61,762 474,46 475 4,81,61,762
- Percentage of shareholding 55.63 55.63 54.80 55.63 54.80 55.63
Fromoter & Promoter Group shareholding
a} Pledged / Encumbered
- No. of shares 3,64,36,307 | 3,54,36,307 3,61,51,593 3,64,36,307 3,61,51,593 3,54,36,307
- Percentage of shares (a5 a % of the lotal shareholding of ¢
Promoter & Pramoter group) : 94.84 92.23 92.37 94.84 92.37 92.23
- Percentage of shares ( as a % of the total share capital of the 4208 40.93 ALT5 42,08 4175 4093
company)
b} Non-encumbered
- No. of shares 19,84,218 29,584,218 29,584,218 19,84,218 26,84.218 29,84,218
- Percentage of shares {as a % of the total shareholding of]
romober & Progivtee gropl 5.16 777 7.63 5.16 763 777
- Percentage of shares ( as a % of the total share capital of the 229 345 3.44 229 244 345
company) i ) S ' : :
INVESTOR COMPLAINTS
~ Pending at the beginning of the quarter Nil
- Received during the quarter 9
- Disposed of during the quarter 9
- Remaining unresolved at the end of the quarier Nil
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Notes:

1.

9.

Other income during the quarter includes Interim Dividend of Rs. 690 iakhs from three
subsidiary companies Gati-Kintetsu Express Private Limited, Trymbak Commercial &
Trading Pyt Ltd. and Sumeru Commercial & Trading Pvt Ltd. .

Exceptional ltem during the quarter represents the profit on sale of land

In the year 2009, the Company discontinued Freighter Aircraft operations as per the
arrangement with National Aviation Company of India Ltd (NACIL){the erstwhile Indian
Airlines Ltd.,) and now Air india (Al), due to continuous failure and defaults by NACIL. The
matter was referred to arbitration of the Arbitral Tribunal appointed by the parties. The
Company has filed its statement of Claim before the Arbitral Tribunal for the losses
suffered against which NACIL has made counter claims. Pending decision of the Arbitral
Tribunal a sum of Rs. 2659 lacs is included in loans and advances being the difference
between the amount of Bank Guarantee invoked by NACIL and claims acknowledged by
the Company. In the Company’s view there are fair chances of recovery of Rs. 2659 iacs.
As per the legal advise received by the company endorsed by another eminent jurist, no
liability is contemplated to arise in the matter and no provision is considered necessary in
the accounts in this regard. The auditors in their limited review report have stated their
inability to express an opinion in the matter.

Pursuant to the notification issued by the ministry of Corporate Affairs dated 29"
December 2011 on Accounting Standard 11, the company has opted to adjust the carrying
cost of depreciable fixed assets/ to amortize the exchange differences on the Long term
Foreign Currency Monetary ltems over their tenure. Accordingly as on December 31,
2012, the loss on exchange variance of Rs 461.45 lacs has been transferred to the
“Foreign Exchange Monetary Translation Difference Account” (FCMITDA). The
amortization for the quarter on this account is Rs. 28.31 lakhs. The balance of Rs.508.49
lakhs in the FCMITDA has been carried forward therefore the net profit is lower by Rs.
28.31 lakhs for the quarter. iy -

There is no taxliiabiiity on the profit for'the'quarter and tax expenses represent deferred
tax. .

The financials of the period ended 31° December 2012 are not comparable with those for
the period ended 31* Dec 2011 in view of fransfer of substantial part of the business to
Gati-Kintetsu Express Private Limited with effect from 31 March, 2012.

18,19,241 options under Employee Stock Options Scheme were outstanding as on
December 31, 2012. ' 5

Figures for the quarter and _'-h'a_lf' year én‘d_éd 31% December 2011 have been regrouped
where ever necessary to confirm to the schedute VI (as amended) of the companies act.

The Statutory auditors have carried out a limited review of the above financial results.

10. The above unaudited financial results have been reviewed by the Audit Committee and

approved by the Board of Directors at its meeting held on 12th January, 2013.
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11. Statement of Assets and Liabilities as required under clause 41(I)(ea) of the Listing

= Agreement.
(R In Lakhs)
- Standatenc
Particulars Unaudited Audited
312202 30.086.2012
EQUITY AND LIABILITIES &
1 Shargholders Funds
(s} Share Capital 1,732 1,732
{b) Reserves & Surplus 34,009 33,689
Sharehoiders’ Funds ; 35,740 35,421
2 Non-Current Liabilities
{a) Long-term borowings 13,755 14,618 -
(b) Deferred tax Jiabilities(Net) 891 890
() Other long-term liabifities 50 65
{d) Long-term provisions 75 97
Non - Current Ligbilities : 15,447 15,970
3. Cugtent Liabilities ’
(a) Short-texm borrowings 2,242 1,000
{b) Trade Payables 821 203
(c) Other current liabilitisg : 3,075 ] 1,914
(d) Short-term provisions _ i : 3,794 5,330
Current Liabilitics * 9,932 8447
TOTAL EQUITY AND LIABILITIES 61,120 59,838
ASSETS
1 Non-current assets
{a} Fixed Assets 8,657 8,661
(b) Non-current investments 26847 25,799
(c) Long-term loans and advances . 3375 3,024
{d} Other non-curzent assets 542 946
Non-current assets - 39,432 38,430
2 Current assets
(a) Currenit Investments 285 %
(b} Trade receivables . ) 3,264 2,597
{c) Cash and cash equivalents ‘ 1,003 5,198
(d) Shor-tertn loans and advances 17,146 13,612
Current assets : 21,698 21408
TOTAL ASSETS 61,120 59,838

For GATI LIMITED

N =28 P

Mahendra Agarwal
Founder & CEO

Place: Secunderabad
Date: 12" January, 2013



