
( ` in Lakhs)

Particulars Quarter Ended Half Year Ended
Year Ended

Audited
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 30.06.2011

Income from Operations  23,195  23,489  22,414  46,684  44,927  90,012 
Other Operating Income  414  143  112  557  258  545 
Total Income  23,609  23,632  22,526  47,241  45,185  90,557 
Expenditure:
 - Operating Expenses  15,885  15,990  15,386  31,875  30,951  61,128 
 - Employees Cost  2,545  2,665  2,552  5,210  5,071  10,582 
 - Administrative Expenses  2,173  2,021  2,160  4,194  4,231  8,535 
 - Repairs & Maintenance  236  206  283  441  548  1,029 
 - Depreciation  606  830  528  1,436  1,063  2,161 
Total  21,445  21,712  20,909  43,157  41,864  83,435 
Profit from Operations before Other Income, Interest and Tax  2,164  1,921  1,618  4,084  3,322  7,122 
Other Income  5  6  10  11  20  18 
Interest (Net)  1,324  1,233  1,160  2,556  2,253  4,844 
Profit before Tax and Exceptional Item  845  694  467  1,539  1,088  2,295 
Exceptional Item  663  -  -  663  -  - 
Profit Before Tax  182  694  467  876  1,088  2,295 
Tax Expense  (345)  311  159  (34)  396  865 
Net Profit for the period / year  526  383  308  910  692  1,430 
Paid up Equity Share Capital
(Face Value of the Share ` 2/- each)  1,732  1,720  1,703  1,732  1,703  1,720 
Reserves excluding Revaluation reserve  28,670  28,506  26,538  28,670  26,538  26,956 
Earnings Per Share (EPS)
a) Basic  0.61  0.45  0.37  1.06  0.81  1.68 
b) Diluted  0.61  0.40  0.34  1.05  0.73  1.38 
Public Shareholding
- No. of shares  47,446,476  43,395,982  43,395,982  47,446,476  43,395,982  43,395,982 
 - Percentage of shareholding  54.80  50.46  50.96  54.80  50.96  50.46 
Promoter & Promoter Group shareholding
a) Pledged / Encumbered
- No. of shares  36,151,593  38,274,700  34,786,700  36,151,593  34,786,700  38,049,700 
- Percentage of shares (as a % of the total shareholding of Promoter & Promoter group)  92.37  89.83  83.30  92.37  83.30  89.30 
- Percentage of shares ( as a % of the total share capital of the Company)  41.75  44.50  40.85  41.75  40.85  44.24 
b) Non-encumbered
- No. of shares  2,984,218  4,334,218  6,972,218  2,984,218  6,972,218  4,559,218 
- Percentage of shares (as a % of the total shareholding of Promoter & Promoter group)  7.63  10.17  16.70  7.63  16.70  10.70 
- Percentage of shares ( as a % of the total share capital of the Company)  3.44  5.04  8.19  3.44  8.19  5.30

Statement of Assets and Liabilities

( ` in Lakhs) 

Particulars
 Half Year Ended  Year Ended 

 Unaudited  Audited 

 31.12.2011  31.12.2010  30.06.2011 

Shareholders’ Funds :

(a) Capital  1,731.65  1,703.10  1,720.10 

(b) Share Warrants  -    1,763.84  1,640.59 

(c) Reserves and Surplus (including Revaluation Reserve)  29,358.40  27,227.68  27,645.19 

Loan Funds  49,053.47  44,924.65  45,732.48 

Deferred Tax Liability  889.74  859.13  923.81 

 Total  81,033.25  76,478.40  77,662.17 

Fixed Assets  42,587.72  43,346.00  43,039.62 

Investments  7,769.08  7,484.96  7,736.87 

Foreign Currency Monetary Item Translation Difference Account  144.91  (50.69)  -   

CURRENT ASSETS, LOANS AND ADVANCES

(a) Inventories  964.15  1,001.48  1,007.52 

(b) Sundry Debtors  16,399.26  15,413.05  16,194.64 

(c ) Cash and Bank balances  1,623.03  2,206.73  2,147.97 

(d) Loans and Advances  25,774.87  19,743.06  23,286.34 

Less: Current liabilities and provisions

(a) Liabilities  (12,344.44)  (8,928.17)  (10,599.24)

(b) Provisions  (1,885.33)  (3,738.02)  (5,151.55)

 Total  81,033.25  76,478.40  77,662.17

Gati establishes global footprint by entering into a 70:30 JV 
with USD 3.5 bn MNC, Kintetsu World Express of Japan. KWE 
is operating in 32 countries and 194 cities. With this, Gati 
strengthens its leadership position in India further and opens for 
itself global opportunities.

The relationship with KWE creates immense value for Gati’s 
shareholders. The transaction brings in cash of ` 268 cr for a 
stake of 30% in the JV Company including ` 89 cr into Gati 
Ltd. The consolidation of JV’s fi nancial results into Gati will 
accelerate its growth and profi tability.

Segment Wise Revenue,  Results and Capital Employed

( ` in Lakhs)

Particulars Quarter Ended Half Year Ended
Year Ended

Audited
31.12.2011 30.09.2011 31.12.2010 31.12.2011 31.12.2010 30.06.2011

1. Segment Revenue (Net Sale / Income from each Segment)
a) Express Distribution & Supply Chain  22,380  22,692  20,004  45,072  39,671  80,883 
b) Coast to Coast (Shipping)  817  801  2,421  1,618  5,279  9,197 
Less: Inter Segment Revenue  3  3  11  7  23  68 
Net Sales / Income from Operations  23,195  23,489  22,414  46,684  44,927  90,012 
2. Segment Results (Profit (+) / Loss (-) before tax and interest from each Segment)

a) Express Distribution & Supply Chain  3,112  3,344  2,247  6,456  4,389  9,762 
b) Coast to Coast (Shipping)  (166)  (561)  68  (727)  178  8 
Total  2,947  2,783  2,315  5,729  4,567  9,770 
Less: i) Interest (net of Income)  (1,324)  (1,233)  (1,160)  (2,556)  (2,253)  (4,844)
         ii) Other unallocable expenditure net off  (1,441)  (856)  (687)  (2,297)  (1,225)  (2,630)
Total Profit Before Tax  182  694  467  876  1,088  2,295 
3. Capital Employed 
(Segment Assets - Segment Liabilities)
a) Express Distribution & Supply Chain  11,762  12,104  13,189  11,762  13,189  11,507 
b) Coast to Coast (Shipping)  23,084  21,979  19,248  23,084  19,248  21,726 
c) Unallocated/ Corporate  (3,838)  821  26  (3,838)  26  956 
Total  31,007  34,904  32,463  31,007  32,463  34,189


