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PART-I: STATEMENT OF AUDITED CONSCLIDATED RESULTS FOR YEAR ENDED 31st MARCH, 20316

Rs. In Lakhs
Particulars | Quarter Ended Year Ended Year Ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016 31.03.2015
income from Operations 36,809 35,126 35,668 1,43,387 1,38,934
Sale of Products 5,643 5,425 5,723 22,269 24,890
Other Operating Income 352 229 201 1,046 987
Total Income from Operations 42,804 41,780 41,593 1,66,702 1,64,811
Expenditure:
- Cost ot Sales 5,456 5,259 5,369 21,627 23,356
- Operating Expenses 25,546 25,061 24,687 98,597 97,587
- Employee Benefit Expenses 4,332 4,564 4,307 17,870 15,650
- Depreciation/Amortisation 982 976 510 3,832 3,317
- Other Expenses 3,684 3,509 3,816 14,424 13,894
Total Expenses 40,000 39,369 39,089 1,57,450 1,54,204
profit from Operations before Other Income, 2 804 2411 '
finance cost and exceptional items ’ ! 2,504 9,252 10,607
Other Income 521 267 A39 1,478 1,458
Profit from Ordinary Activities before finance cost 3.325 2 678 2043 10,730 12.065
and exceptional items ! ' ! ' !
Finance Cost 898 1,101 1,124 4,248 4,192
Profit from ordinary activities after finance costs but 2437 1.577 1819 6.482 7873
before exceptional items ' ! ' ’ ’
Excepticnal Items : - - - - (296)
Profit from ordinary activiiies before tax 2,427 1,577 1,819 6,482 7,577
Extracrdinary tems -
Profit Before Tax 2,427 1,577 1,819 6,482 7,577
Tax Expense 425 470 317 1,559 1,921
Net Profit after tax 2,002 1,107 1,502 4,923 5,656
Minority Interest (448) {340) {368} {1,240) {1,535)
Net profit for the period/year 1,554 767 1,134 3,683 4,121
Paid up Equity Share Capital
(Face Vall?e o}tthe Share Rs.2/- each) 1,754 1,750 1,750 L1754 1,750
Reserves excluding Revaluation reserve as per
balance sheet of previous accounting year ) i i 22,524 74,943
Farnings Per Share (EPS)
a) Basic 1.78 | 0.88 1.30 4.21 4,72
b} Diluted 131 0.65 0.96 311 3.48
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*SEGMENT WISE REVENUE, RESULTS AND CAPITAL EVIPLOYEES

~

Rs. In Lakhs j
Particulars Quarter Ended Year Ended Year Ended
1. Segment Revenue (Net Sale / Income from eachi g, 45404 | 39972015 | 32.03.2015 | 31.03.2016 | 31.03.2015
Segment) -
Audited Unaudited Audited Audited Audited
a) Express Distribution & Supply Chain 37,165 36,360 35,942 1,44,453 1,40,043
b) Shipging . - - - 173
¢} Fuel Sales 4,536 4,511 4,632 18,721 20,293
d} Other Sales 1,109 915 1,093 3,555 4,638
Total 42,810 41,787 41,667 1,66,733 1,65,147
Less: Inter Segment Revenue (6) {7 {74) (31) {336)
Net Sales / Income from Operations 42,804 41,780 41,593 1,66,702 1,64,811
2. Segment Results (Profit {+) / Loss (-} before tax and interest
from each Segment)
a) Express Distribution & Supply Chain 3,181 | 2,561 2,826 10,305 11,689
k) Shipping - - - . {128)
¢} Fuel Sales 124 119 92 433 324
d) Other Sales 21 (2} 25 {6) 180
Total 3,326 2,678 2,943 10,732 12,065
Less: Interast Expenses - 8099 1,101 1,124 4,249 4,182
ii) Other unaflowable expenditure/Income net off - .
Less: QOther unallowable expenditure net off
Profit before tax 2,427 1,577 1,819 6,483 7,873
3 Capital Employed
{Segment Assets - Segment Lia bilities)
a) Express Distribution & Supply Chain 1,01,584 98,111 95,392 1,01,584 95,392
b) Shipping : - - - - -
¢) Fuel Stations 1,552 1,427 . 1,103 1,552 1,103
e) Unatlocated/ Corporate/inter Segment {47,424} (44,031) (42,222) (47,424) (42,222)
Total 55,712 55,508 54,273 55,712 54,273
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Notes:

The company and its 10subsidiaries including 4 overseas step down subsidiaries are engaged primarily in-
the business of running Express Distribution, Supply Chain Services, e-Commerce logistics, Integrated
Freight Forwarding, Warehousing and Fuel stations. '

The audited financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at.its meeting held on April 27, 2016.

Against the favorable arbitral award in September 2013, ordering Air India Limited to refund Rs 26.82 crores,
which includes award amount, interest, damages and costs together with the future interest @18% per
annum, Air India Limited took up the matter before the Honorable High Court of New Dethi by filing an
application for setting aside the award, which the High Court has upheld the Arbitral Tribunal award except
the claim for damages of Rs.4.97 crores. The Honourable High Court has directed Air India to deposit Rs 22
crores. Air India has since deposited the amount with the Courtpending adjudicationof appeals filed by Air
india and the company. Appeals are also scheduled for hearing shortly. Pending disposal of the appeals the
said amount of Rs 22 crores has been made over to the company pursuant to the order of the division bench
of the Honorable High Court of Delhi. :

The Board of Directors has recommended a dividend of Rs 1.00 per share (50%) for the financial year ended
31% March 2016.This explains.the lower profit for the year.

The company is awaiting clarification from the Reserve Bank of India on various important statutory and
regulatory issues pertaining to FCCB issued by the company. In the meanwhile the trustee of the bond
holders has filed a civil suit in the Secunderabad Court for specific performance, which the company is

~ contesting and the matter is pending adjudication.

10.

11.

12,
- www.nseindia.com and www.bseindia.com. :

A demand of Rs 51.13 crores has been raised by the Income Tax Department on completion of assessment
for Assessment Year 2012-13 treating surplus on transfer of Express Distribution & Supply Chain business
as income and on certain other disallowance/additions, alf of which are being contested in appeal before the
Commissioner (Appeals). The company has paid Rs 10.50 crores under protest and treated the amount as
recoverable. Pending disposal of the said appeal, management is of the view that no provision is presently
considered necessary in these accounts.

The standalone financial results of the company for the quarter ended 31% March, 2016 are as follows:

Rs in Lakhs
Particulars Quarter ended ‘ Year ended
31.03.2016 31.12.2015 31.03.2015 31.03.2016
Turnover : 12,738 1,972 11,447 48516
Profit before tax 688 104 . 420 2233
Net Profit after tax 599 82 337 | - 1983

The Board of Directors of the company has allotted the following equity shares on exercise of options at a
premium of Rs.26 per share granted to Employees 1,17,400 shares and Non-Executive Directors 1,28,000
shares. Consequently the Equity Share Capital of the company increased from 8, 74, 77,637 equity shares
of Rs 2/- each to 8,77,22,937 equity shares of Rs 2/- each during the year.

12,34,990 options under Employee Stock Options Scheme were outstanding as on 31%March 20186,

Tax expenses include Current Tax, MAT and deferred Tax(Net).

The figures for the current quarter are the balancing figures between audited figures in respect of the full
financial year and the published year to date figures upto nine months. Figures of the previous period/year

have been regrouped /reclassified wherever necessary.

The standalone financial results of the -Conﬁpany are available for investors at www.gati.com, -
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. Statement of Assets and Liabilities:

| {Rs. In Lakihos)
A e wsn B ol el
Praartichmes £ownd e Meaed Fhacld
) o g Q5 e 73 g A A 20 5
ECE I Ty Akl LAl ITIES
1. Ehareholders Fund ‘
iay Share Sapital 1,75 1,750 |
Ties Reservas 8 Surplus . B 59T 53,119 3
5,35 B BED
Z. Minvoerity [oterest ) . BT B O
=, MonAurrent Liabilities :
ey Laorg-terrry Emicyirrisenrd Iy Ops 29 31 A TS
{BY Deferred tarx liabiliies{Mat | : RS TB5
1et Other long-term: Hakilities 401 1FE
i<ly Long-tero provision s . A4 TG 2 BES
B T A0 BTS
4. Current Liabilities ;
L@y Shor-teron borrowings ‘ . 3. FAG 12 ATS
Ty Trads Frawables 8,455 .07 9 i
foy iodher cuarrent liahilities . dl B 12 S50
(d¥ Bhort-beran provisions ' o S T5AT
B DO A0 G
T ¥ Al EoatNiT Y AKED L 1AL ERTRE & A SR O 1354, 385
S SETS
f pMon-Current aosats
yay Fined Assets rc lackigg SRR [ IR il 2C S B
1By Soodewill on Consolidation ) BB 44 BB
' oy MMon-current eest rrviEnts : [0 k| =
Lol Long-terrn loans & rCl LAcihEIs B S DG 3333
{a) Ther rrot-currerTt e m et s B f o T
T Eil i By | fal My
P s rrent Sssats
fak wesinyent ) o 2538
L0 Irnwentoriss . 55 crNz)
(o) Trade Receivables 29,1324 e, EEY
{d} Cash and Cash eguivalents A, HA0 58920
{e) Short-beren: Ingns mnad Sadeances ) peis =T =ivel 115, 850
‘ 59, SEO 56,070 ’
T T &AL ASESETS 4 46, 801 138, 3835

For GATI LIMITED

R

ahendra Agarwa

Place: Hyderabad ' o Founder & CEO
Date: April 27, 2016 _ DIN: 00179779




_ ~ GATILIMITED ,
Regd. & Corp Office: Plot no.20, Survey no.12, Kothaguda, Kondapur, Hyderabad - 500 084,

CIN : L63011TG1995PLC020121 wehsite: www.gati.com  e-mail: investor.services@gati.com Telephone: 340 71204284 Fax: 040 23112318
PART - | : STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR YEAR ENDED 31st MARCH, 2016

Rs in Lakhs
) Quarter Ended Year Ended | Year Ended
Particulars
31.03.2016 31.12.2015 31.03.15 31.13.2016 31.3.2015

Income from Clperations 8,075 7,395 6,743 28,577 21,991
Net Sales 4,536 4,511 4,632 18,721 20,293
Other Operating Income 127 66 72 1,218 2,041
Total Income 12,738 11,972 11,447 48,516 44,325
Expenditure:

- Cost of Sales 4,399 4,375 4,520 18,211 19,892

~ Operating Expenses 6,063 5,650 4,735 21,036 15,631

- Employee Benefit Expenses 766 872 856 3,330 2,771

- Depreciation/ amortisation 407 448 240 1,619 1,009

- Other Expenses 385 389 583 1,618 1,899
Total 12,021 11,734 10,934 45,814 41,202
Profit from Operations before Other Income, finance cost and 16 938 513 2,702 3,123
exceptional jitems
Other Income 400 302 314 1,285 1,133
Profit before finance cost and exceptional item 1,116 540 827 3,986 4,256
Finance Cost 429 436 407 1,753 1,392
Profit after finance costs but before exceptional item 688 104 420 2,233 2,864
Exceptional Item - - - - (296)]
Profit before tax 688 104 420 2,233 2,568
Tax Expense 88 22 83 250 181
Net Profit after tax 599 82 337 1,983 2,387
Paid up Equity Share Capital 1,754 1,750 1,750 1,754 1,750
(Face Value of the Share Rs.2/- each)
Resef'ves exc]udlr}g Revaluation reserve as per balance sheet of ) i 59,661 61,658
previous accounting year
Earnings Per Share (EPS) 0.68 0.09 0.39 2.26 273
a) Basic
b) Diluted 0.51 0.07 .28 1.67 2,02




Notes:

The Company is mainly engaged in e-commerce logistics, integrated Freighi Forwardmg runnlng of Fuel
Stations and overseeing the operations of its subsidiaries.

The audited financial results have been reviewed by the Audit Committee and approved by the Board of
Directors at its meeting held on April 27, 2016.

Other Operating Income during the year included dividend income of Rs 8.40 crores as against Rs 17.50
crores during the previous year.

The Board of Directors has recommended a dividend of Rs 1.00 per share (50%) for the financial year
ended 31% March 2016. This explains the lower profit for the year.

The tax expense during the quarter includes MAT and Deffered Tax.

Against thé favorab.le arbitral award in September 2013, ordering Air India Limited to refund Rs 26.82

- grores, which includes award amount, interest, damages and costs together with the future interest

10.

11.

@18% per annum, Air India Limited took up the matter before the Honorable High Court of New Delhi by
filing an-application for setting aside the award, which the High Court has upheld the Arbitral Tribunal
award except the claim for damages of Rs.4.97 crores. The Honourable High Court has directed Air India
to deposit Rs 22 crores. Air India has since deposited the amount with the Courtpending adjudicationof
appeals filed by Air India and the company.Appeals are alsc scheduled for hearing shortly. Pending
disposal of the appeals the said amount of Rs 22 crores has been made over to the company pursuant to
the order of the division bench of the Honorable High Court of Delhi,

The company is awaiting clarification from the Reserve Bank of India on various important statutory and
regulatory issues pertaining to FCCB issued by the company. In the meanwhile the trustee of the bond
holders has filed a civil suit in the Secunderabad Court for specific performance, which the company is
contesting and the matter is pending adjudication,

A demand of Rs 51.13 crores has been raised by the Income Tax Department on completion of
assessment for Assessment Year 2012-13 treating surplus on transfer of Express Distribution & Supply
Chain business as income and on certain other disallowance/additions, all of which are being contested
in appeal before the Commissioner(Appeals). The company has paidRs10.50crores under protest and
treated the amount as recoverable. Pending disposal of the said appeal, management is of the view that
no provision is presently considered necessary in these accounts.

The Board of Directors of the company has allotted the following equity shares on exercise of options at a
premium of Rs.26 per share granted to Employses 1,17,400 shares and Non-Executive Directors
1,28,000 shares. Consequently the Equity Share Capital of the company increased from 8, 74, 77,537
equity shares of Rs 2/- each 1o 8,77,22,937 equity shares of Rs 2/- each during the year.

12,34,990 options under Employee Stock Options Scheme were outstanding as on 31stMarch 20186.

The figures for the current quarter are the balancing figures betweenaudited figures in respect of the full
financial year and the published year to date figures upto nine months. Figures of the previous
penod/year have been regrouped /reclassified wherever necessary.
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12. Statement of Assets and Liabilities:

) Rs.Lakhs
Standalons
Particulars Audited Aundited
31.03.201%8 A4.03. 2018
A, BEQUITY AND LIABILITIES
1. Shargholders Fund
{a} Share Capital 1,754 1.750
i} Resermas & Surplus 50,825 HO,256
Sub-Total 62,279 &2 G
2. Hon current Liakbilities
{a} Long-Term Borrowings 21,595 20,917
{5} Daforred Taoe Linhilities 4085 282
tot Other Long Tero Liabilities 122 120
{d} Long-Term Provisions 2 076 2,855
- Sub-Total 26,595 4184
| 3. Current Liakilites
{at Shon-Term: Borrowings 2,745 2 87
{b} Trade Payables 3,942 2,515
{e} Other Current Liakilities 8 0645 6.863
{4} Shon Tern Provisions 2 080 1,848
Sub-Total 18,633 14, 695
TOTAL - BEQIUITY AND LIABILITIES 104,918 180,285
B. ABSETS
1. Hon Current Assals
{a) Fixed Assels 13,132 EPE )
{bt Mon-Current Assets 5,832 6h 832
{c} Long-Term Loans and Advances 3,185 2942
{d} Tther Mon Current Assets ‘ T 1FE
. Sub-Total B2,225 81,871
2. Current Assets
{a} inventories, 131 21
{b} Trade Receivables. 73T &5 283
{c} Cash and Cash Eguralents =2 044 1.251
{d} Shont Term Loans and Advances 13,134 10,805
Sub-Total 2F686 18,414
TOoOTAL ASSETS 144,912 1640, 285

The Central Government in consultation with National Advisory Committee on Accounting
Standards has amended Companies (Accounting Standards) Rules, 2006 ( “principal rules’), vide
notification issued by Ministry of Corporate Affairs dated March 30, 2016. The Companies
{Accounting Standards) Rules, 2016 is effective March 30, 2016. According to the amended rules,
the proposed dividend mentioned above in note 4 will not be recorded as a liability as at March 31,
2016. {Refer Para 8.5 of AS-4 — Contingencies and Events occurring after Balance Sheet date). The
Company believes, that the Rule 3{2) of the principal rules has not been withdrawn or replaced and
accordingly, the Companies {Accounting Standards) Rule, 2016 will apply for the accounting
periods commencing on-or after March 30, 2016. Therefore the Company has recorded Rs
8.77crore as liability for proposed dividend (including corporate dividend tax) as at March 31, 2016.

For GATI LIMITED

Mahendra Agarwal
Founder & CEO,DIN: 00179779

Place: Hyderabad
Date: April 27, 2016



