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Air India ordered to pay Gati Rs 27 cr

Hyderabad, Sept. 23

n Arbitral Tribunal has directed Air India to pay Rs

6.82 crore to logistics firm Gati towards damages,

interests and costs in connection with a dispute between
the two regarding a joint freight service that they had
operated. In May 2007, Gati had partnered with National
Aviation Co, the erstwhile Indian Airlines, to operate a
dedicated freighter service. However, due to certain
disputes, the service was continued from March 2009.
“The service was discontinued due to continuous failure
and defaults by NACIL,” the company had said in note
earlier. The Arbitral Tribunal has also said thatin the
event of Air India failing to comply with the award within
30 days from the date of the award, the carrier will be
liable to pay interest at 18 per cent. — Qur Bureau
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Gati wins case against Air India

Air cargo and logistics firm Gati Ltd has won a
T26.82—-crore arbitration award against Air India
in a 2007 dispute related to the airline’s
dedicated freighter service. The Arbitral
Tribunal, presided by retired judge R C Lahoti,
passed its verdict on Monday, Gati said. In
March 2009, Gati’'s partnership with Air India,
which began in May 2007, for a dedicated
freighter service had to be discontinued

because of a dispute. BS REPORTER«
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Air India told to pay
26.82 crore to GATI

Mumbai, Sept 23: State-
owned Air India has been
asked by the Arbitral
Tribunaltocough up Rs
26.82 crore towards GATI's
claims for abruptly discon-
tinuing the latter’'s
dedicated freight service
in March 2009. The Arbitral
Tribunal, which passed its
decision on September17,
2013, directed Airindiato
pay anetsum ofRs.26.82
crore towards claims,
damages, interest and
costs, GATlsaidina
releaseon Monday. "In the
eventof Air India failing to
comply with the award
within 30 days, it will be li-
able to pay future interest
at 18% pathereafter,” it
added. In May 2007, Gati
partnered with Air India
fordedicated freighter
service. Due tosome dis-
pute, the service had to be
discontinued from March
2009. The matter was then
referred to arbitration for
adjudication of disputes
between Air India and Gati.
The Arbitral Tribunal was
presided by Justice (retd)
R. C Lahoti (former Chief
Justice of India) and com-
prised Justice (retd) AP
Shah (former Chief Justice
of Delhi High Court) and
Justice (retd) RC Chopra
(former judge, Delhi High
Court). fe Bureau
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THYDERABAD ): Gati sa1d the Arbltral
Tribunal had passed its verdict in the
long pending arbitration proceedings
between Air India and the company,
directing Air India to pay ¥26.82 crore
 towards claims, damages, interest and.
costs. Also, the Arbitral Tnbf'“ 1a
said that in the event of 2

ing to comply within 30 days fmm the,

date of award, Air India will be liable
' topay future i mterest at 18% pa there-
after. e ¥ e
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Gati awarded Rs. 26.82 Crore in arbitration against Air India

Gati Ltd has announced that the Arbitral Tribunal. presided by Justice (Retd) R. C. Lahati (Former Chief Justice of India) and comprising of
Justice (Retd) AP, Shah (Former Chief Justice of Delhi High Cour) and Justice (Retd) B.C. Chopra (Former Judge, Delhi High Court) has
passed its verdictin the long pending arbitration proceedings between Air India and Gali Limited.

In May 2007, Gati parnerad with Air India for dedicated fraightar servica. Due to ceain dispute the senvice had ta be discontinued fram
tdarch 2009, The matter was referred to Arhitration for adjudication of disputeds between Air India and Gati.

The Arbitral Tribunal has passed its award dated September 17, 2013 directing Air India ta pay a net sum of Rs. 26.02 crore towards claims,
damages, interst and costs. Alsa, the Arbifral Tribunal has said that in the event of Air India failing to camphy with the award within 30 days
from the date of award, Ait India shall be liable to pay fulure interest (2 18% p.a. tharsafter.

Shares of Gati Ltd was lasttrading in BSE at Rs.23.95, down by Rs.0.15 or 0.62%. The stack hit an intraday high of Fis.24.25 and intraday low
of Rs.23.80.

The total fraded quantity was 0.31 lakhs compared to 2 week average of 0.32 lakhs,
Source: Equity Bulls
Fosted On: 2013-09-23 18:41:12

Click here to send ur comments or to feedback@equitybulls com
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G ati Ltd has informed BSE regarding a Press Release dated September 23, 2013 tiled "Gati
wins arbitration against Air India Arbitral Tribunal directs Ar India to pay Rs. 26.82 Crore to
(atl". Gati Limited India's pioneer and leader in Express Distribution and Supply Chain Business
today informed that the Arbitral Tribunal, presided by Justice (Retd) R. C Lahoti (Former Chief
Justice of India) and compnising of Justice (Retd) A P Shah (Former Chief Justice of Delhi High
Court) and Justice (Retd) R.C Chopra (Former Judge, Delhi High Court) had passed s verdict in
the long pending arbitration proceedings between Ar India and Gati Limited. In May 2007, Gat
partnered with Air India for dedicated freighter service. Due to certain dispute the service had to be
discontinued from March 2009. The matter was referred to Arbitration for adjudication of disputes
between Air India and Gati. The Arbitral Tribunal has passed its award dated 17 September, 2013
directing Air India to pay a net sum of Rs 26,82 crore towards claims, damages, interest and costs.
Also, the Arbitral Tribunal has said that in the event of Air India faling to comply with the Award
within 30 days from the date of Award. AIR INDIA shall be liable to pay future interest at 18% p.a
thereafter Source - BSE

Read all announcements in Gatl
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Aneesh Phadnis/Mumbai 23 Sep 13 | 06:09 PM Company News ¥
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service in March 2009.

g
State-owned Air India has been asked by the Arbitral Tribunal to congh
up Rs 26.82 crore towards GATT's clams for abruptly discontinuing the 2 3
Iatter's dedicated freight service in March 200g. The Arbitral Tribunal,
which passed its decision on September 17, 2013, Girected A Indiz to
pay 2 net sum of Rs.26.82 crore towards claims. damages, interest and
costs. GATI said i a release on Monday, "In the event of Air India fadimg
to comply with the award within 30 days, it will be lizble to pay future
interest at :8% pa thereafter.” it added. In May 2007, Gati partnered
with Air India for dedicated freighter service. Due to some dispute, the
service had to be discontinued from March 2009. The matter was then
referred to arbitration for adjudication of disputes between Air India and
Gati. The Arbitral Tribunal was presided by Justice (retd) R. C Lahott
(former Chief Justice of India) and comprised Justice (retd) AP Shzh
(former Chref Justice of Delhi High Court) and Justice (retd) RC Chopra

{former judge, Delhi High Court).
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HYDERABAD, SEPT 23: An Arbstral Tribunal has c.'e::ec d Air India to pay Rs 26.82 crore to
stics ff ! towards damages, interests and costs in commection with 2 dispute between the two
service that they had operated.

“The service was discontinued due to continuous failure and defaults by NACIL,” the company had sa:d
in note earlier.
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