
A ugust 09, 2021 

BSE Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai - 400 001. 
Tel: 022 - 2272 1233 / 34 
Fax: 022 - 2272 2131 / 1072/ 2037 / 2061 / 41 

Scrip Code: 532345 
ISIN No.: INE152B01027 
Re.: Gati Limited 

Dear Sir/Ma'am, 

National Stock Exch ange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Tel: 022 - 2659 8235 / 36 / 452 
Fax: 022 - 2659 8237 / 38 

Symbol : GA Tl 
ISIN No.: INE152B01027 
Re.: Gati Limited 

Sub.: Outcome of the meeting of the Board of Directors of the Company, held on Monday, August 
09, 2021 in terms of Regulation 30(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and 
amendment thereto. 

Pursuant to Regulation 30(2) and 33 of Listing Regulations read with Para A of Part A of Schedule III, 
the Board of Directors of the Company at their meeting held today i.e. Monday, August 09, 2021, has 
inter-alia considered and approved the following:-

1) Un-audited Standalone and Consolidated Financial Results of the Company for the quarter 
ended June 30, 2021, as recommended by the Audit Committee of the Company along with 
the Limited Review Report issued by Statutory Auditors of the Company. The copy of the 
financial results along with Limited Review Report are enclosed herewith as' Annexure-A'. 

2) Based on recommendations by the Nomination and l{emuneration Committee, the Board of 

Directors have appointed Mr. Pirojshaw Sarkari (Phil) as a Chief Executive Officer (Key 
Managerial Personnel) of the Company with immediate effect i.e. August 09, 2021. 

Details of the aforesaid Key Managerial Personnel as required under SEBI Circular 
CIR/CFD/CMD/4/2015 dated September 09, 2015, is enclosed as' Annexure B'. 

The information contained in this outcome is also available on the Company's website www.gati.com, 
on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited 
(www.bseindia.com). 

The Board Meeting commenced at 2:00 PM and concluded at 3:15 P.M. The delay in filing of outcome 
is due to technical glitches from our end. 

We request you to take the same on record. 

Thanking you, 

Yours faithfully, 
For Gati Limited 

T.S. Maharani 
Company Secretary Bi 
M . No.: F8069 

Encl.: As above 

Corporate & Regd. Office: Gati Limited 
Plot No.20, Survey No.12, Kothaguda, Kondapur, Hyderabad - 500 084. Telangana, India. Tel.: (040) 7 1204284, Fax: (040) 231 12318 

investor.services@gati.com I CIN: L63011TGl99SPLC020121 I Toll Free No.: 1860 123 4284 I www.gati.com 
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Sing/ii efl, Co. 
Chartered Accountants ....... contd. 

Emphasis of Matter 

5. Further, without modifying our conclusion, we draw your attention to Note 10 to the standalone 
financial results regarding loans given to a subsidiary amounting to Rs. 759 lakhs (net of 
provision of Rs.1,242 lakhs) In earlier years, which Is outstanding as et the reporting date. 
The management is conrldent of recovery of the balance amount In due course and no 
provision is considered necessary by the management for any possible losses that may arise 
in this behalf 

Our oondusion is not modified in respect of this matter. 

Place: Kotkata 
Dale: August 9, 2021 

Ch 
tCAI Firm'sReglsttatlo 

(Anurag ghl) 
Ps1111er 

Membership Number: 06627 4 
UDIN 21066274AAAACE3703 
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STATEM ENT OF UNAUDITED STAND/\t.ONJ: FI NANCIA L llCSUl.TS FOi! T ll E QUMrrrn END ED 30th JUNE, 2021 

1';ir1icub n 

In co m e: 

Revenue (rorn orwrJ t1n1t:-

Orl11.:r lnrume 

Tot:::l l ln com c 

Expc ruli l urc: 

Pu:-ch:.i5c of Stock In tradr 

Ch~1ni;cs in ln\'cntones of stock in tr.id e 

Opcr.iun~ Expensc5 

EmployrC' brnctits cxpr nsf' 

Fina nce Cost 

Deprea.:tion expense 

Oth~r eJCPenso 

Tot:ll n pcnses 

I Profi t ' ( U>ssl Oeforc Exceptiona l Items and Tax 

E'.l.ccp~cn.il ltcr::is 

r rofil / ( Los:s) Befo re Tax 

T:::u; t:.Xpense~ 

Cu r.~r. : ta• 

Deferret:! tax 

Ta.>. Rcl:m·d to ear1ter Ve.Jrs (Rd er Nole 6) 
4 Profit / (Loss) for tl1~ p eriod 

O ll1cr Cocprdlcnsh~ lonimc : 

· l!e.~ r!-..J " '111 001 be rrclim.ified in prolir or loss 

· In= u1 rdttinJ? to irc:m tfta1 will no1 he ro:las:sificd ro profi1 or loss 

O tLcr Comprrbcrul"T lnC'OIIl~ for the period, orr of 1.11..1 

T ola! Compr.-hcoshr: lnromr for thr: Period 

J'ru:! 1..7 ~-Jtt) Sl-..z.-c Cllpi::tl 

(i=:>.c \ - -: er. I.hr Shi= t 21· =h) 
o.~cr Ec;-1·y 
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:.u.o:i.2021 
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1,205 
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U11;n1Clitc d Stn11ch1lonl' Sl'~mrnl wisl' ltr\'c1111c,llcs11lls, a nd /\ssC'ls aml liahi lil ic . .; for the Qunrtcr rn<lc•cl :rn1h J11111· zoi I 
( ~ 111 L;1klis] 

Qunrtcr Ended Yrar E111led 

Particulars 30.06.2021 31.03.2021 30.06.2020 31.03.2021 

Unaudited Audlled Unauditccl Audited 
l. Segment ncv1~ 1111e 

(Net Sale/ Income from each Segmelll) 
a) Express Distnhution 472 719 409 2.965 
b) Fuel Stations 5,11 <) 7,068 '1.007 24,400 
Tot;i l 5,591 7,787 4,496 27,4'15 
Less: Inter Sl:l!lllC'lll Revenue - - -
Net S;i les I Income from Ooernt ions 5,591 7,707 4.496 27,445 

2. Segment Results (Profit(+)/ Loss(-) before tax and interest 
from e;ich Segment) 

a) fa-press Distribution 63 (367) (382) (494) 
Lcss·ExceptJOn;il Items (1,305) (1'1,504) - (1 6,001) 
Toral(a) (1,242) (14,951) (302) (16,495) 
b) r-uel Stations 66 157 128 586 
Less-Exceptional Items - - - -
Totalfbl 66 157 128 506 
Total(a+b) (1,176) (14,794) (254) (15,909) 
Less: Finance Cost f.1.5 ' (107) (286] (6691 
Profit/ (lossl before tax (1,2211 (14,9011 (540) (16,578) 

3. Segment Assets 
a) Express Distribution 9,013 6,422 32,837 6.422 
b) Fuel Stations 1,441 1,540 1,733 1,540 
c) Unallocated 63.719 63,483 60.009 63,483 
Total Assets 74,173 7 1,445 1,02,579 71,445 

Segment Liabilities 
a) Express Distribution 2,171 2,078 6,726 2.070 
b) Fuel Stations 62 64 44 64 
c) Unallvcatcd 7/J73 6,857 16.310 6.857 
Total Liabilities 10,206 8,999 23,110 0,999 



Not~s: 

l. The :ih<.1v"' n•:rn lL" h.:n e ~n n ' \ t('w t.--<l hy •hl' . .!.ucit Co:rr.u tt"'"' an~ =-r;'l-cn:''l: cy c.: ~ B.x;-d e>'-J: ::"""'---: ' ' :>~ r""'-~ -
m~ttn~s hdd on August O.J. ::: 0~: . A !::r:1tr-d rt>\' 1E'\\ of~:.: rt'-'~ :-.: h~.- ~Yn Cl' .:: ~.::<:' - :;y c- c -:::;,_ : "'::-\ .;..:i : ~­
of the Company in comp!t.a.m~ \\i 6 the S~ntit'.'s and E.'CC:h;onge So.mi of beta (tis:ung O':::li1"9: z ;:;..,.~ 
Disdasun.> Requirenents) R.egu!ations. _o 15 :smencied. f SEBl li:>'"::g Regd 3C:C:'l$1-

2. The Comp:rny is mainly er.gaged m the business of E-comn~ro: logistics (BX ) and Fuei S::.no:s. 

3. In light of the second wave ofCOVlD-19. which led to re-L.-:::pcs1tion oflod..-.Cc\ .. -:1 i..-; n:;cus r-cr.s c-::=:e ro~,~­
during April to June 2021 ~riod. tht.> Comp.:my has ~3Ct:' den:!£>ri a-- ,; "'::1ent of :e5 l~u·ci:y ?':tSl::..:ic :;.-::.: 
carrying amounts/values of property. plam and equ1pmen:. i:ior.pb:e o._~3, rigt:c of se of a.sse:s. ~-=~ 
receivables, inventories. investments and other assets as at June 30. 20;> l. and h3v-e rondu~c."d C3: d:e~ are no 
material adjustments required in financial results. 

4. Pursuant to the direction of the Hon'ble High Court of New Delhi ban ap;>eal filed b)' Afr bc!3 a~.=.:.-s. t::e 
arbitral award, an amount of~ 2,200 Lakhs was made over to the Company i.e. Gati Limi:rd. m :m e~-t:er )~. 
A property at Hyderabad was offered as interim collateral. Ar: a;:iplic:afo:: ~:i.s been filed fa: re'.-":rn~ o~ .:tov.:-­
mentioned collateral and is listed .:md pending for hearing. Ne :-e ·~ry ad;us:men::s. lf ar.y, will ~ m.:;..!e m L":c: 
accounts upon De decision of the Ho:l 'ble High Court of l\ew DdhL 

5. Under lhe Direct Ta.~ V1vad se Vish\1td.S Act. 2020 (the scheme). the Deµ1rtrne:1t acceptec d'le ;;pp!:c::::i ::s a: 
the Company and the ox liability was assessed at: ~ 3.257 lakh.s. The Co:npany t-.ad c isc:hargec :.'1e o_~ .Obili1y 
by ~ 1.000 lakhs during the prereding financial yea:. Furt..'1er µ.aymem of ~ 586 la...ms :ic.s be-:."l ~ce 
subsequently on 30/07 /2021 towards tax payable under the scheme. The Company has acequa:-e prO\isio:i in 
books for the Balance tax liability on 1671 lakhs which is due to be paid by 31/08/2021. 

6. During the Quarter the Board of Directors of the Company issued and a.I Jetted 1023.020 Equity Stares cf fuce 
v-due of Rs. 2/· each (•Equity Shares1 at a price of Rs. 97.75/ - per Equity Share ct a pre:nium 0.: Rs. 95.75/ · 
per Equity Share, aggregating up to Rs.10,00,00,205/-and 71.61,120 Equity \\' a.rrant:s zt ~ pnre of Rs. 91.15/ ­
per Equity Warrant with the right to warrant holder to apply for and t>c allo:ted 1 {One) Equ ~cy S:i3.re of the 
face V3lue of Rs. 2/· each of l ht' Company at a premium of Rs. 95.75/· per equity sh:u-e for ecc_~ E(i~::y \'~rr~t 
within a period of 18 (Eighteen) months from the date of allotment of the warrants i.e. June 17, 2021, 
aggregating up to Rs. 69.99,99,480/· to Allcargo Logistics Limited \ ACL 1. Promo:-er o~ the CCl:':l;ll::y en 
Preferential issue basis in accordance with Chapter V of the Serurit:ies and fach3nge Eoan:i of l:1cic (L.;:sue of 
Capital and Disclosure Requirements) Regulations. 2018 C-SEBI ICDR Regulatio:is"). as am:c>ndec, ar.c other 
applicable laws. ConsequentJy. the shareholding of the ACL increased to 4 7 30% of t:he e:i.~3.flced ;:uid U;l e<;uicy 
share capital of the Company and on fully diluted basis it is 5020% (after the cor.\--ersion o: tl:e Ec;uity 
Warrants). Further. the Company has received the 25% of the Equity Warrants amount on upfro:i.t basis during 
the quarter and remaining 75% will receive on the exercise of the option of conversion of warr.mts. E.~~""l!S 
incurred l 13 lakhs for preferential allotment are adjusted against the securities premium. 

7. Events after Balance Sheet Date: 
Disposal of Subsidiary i.e_ Gati Kausar India Limited C-Gati Kausar1. by way of entering into Share Purchase 
Agreement c·sPA 1 among the Contracting Parties Le. (i) Company as a Promoter, [u1 Mandala Dpit::ll AG 
Limited as an Investor. and (iii) Gati Kausar India Limited as a Company. Pursuant to the aforesaid SPA. the 
Company has transferred its 69.79% equity holding in Gati Kausar to Mandala Capital AG limited on July H. 
202 L With this aforementioned transfer. Gati Kausar has ceased to be the Company's Subsidiary \\ith effect 
from July 14, 2021. 

8 . The Exceptional items of~ 1,305 lakhs represents obligation towards the severance fees payable to subsidiary 
company ·Gati Kausar India Limited (GKit.r as per the terms share purchase agreement entered into, for the 
disposal of Investment in GKIL which is classified as ·N urrent Investment held 'or sate• in the current 
quarter. 

I 



9. Till' Code on Soci.JI Srrnri ty. 2020 (Cude) rcl.J tccl to C'mployC'C' benefits during employment and post· 
employment received J>rcsnlent ia l ilSSent in Scptember'ZOZO. The Code has bee n published Ill the Gazelle o r 
India; however, the d:i te on w hich the Codl• will come into effect has not been notified and the final rules/ 
intl'rprctalio11 have nut yet been issued. The Company will assess Lhc lmpoct or the Code when it comes into 
effect .ind will record any related impact Jn Lhe period the Code becomes dfective. However. the Company 
envisages that the impact of the above would not be malenal. 

10. The Company had given interest free loan to a wholly owned subsidiary "Gatl Logistics Parks Limited" 
amounting to 2,001 Lakhs towards financing a project In an earlier yea r, where the operation is yet to 
commc ncl' . The company hacl provided provision on l,242 lakhs in the preceding fina ncial year based on fair 
value of the land which was given a s security. 

11. Figures or the previous quarter ended March 31, 2021 are the balar.cing figures between audited figures in 
respect o( the full financial year up to March 31, 2021 and year to date figures up to December 31, 2020, being 
the date of the end of the third quarter of the financial year. 

12. figures of the previous quarter/periods have been regrouped/ re-arranged wherever considered necessary. 

Place: Hyderabad 
Date: August 09, 2021. 

/~ 

Fo'~Ji/ 
Shashi Kiran Shetty * 
Chairman and Managing Director 
DIN:00012754 



Sing/ii el Co. 
Clw.rtered Accountants 

1Q_ Sot-'lC &::iwcao.o 
<.o• .. t!t·?!X>C:tfl, l'"a 1• 
' ""J110!S.S·24!'f 0()000\102 
,,.,.,.~,~.....,,,.. -Ot<. 

- .... ~lt'CI .. 

lndtpendent Auditor's R.tvSew Ripon on the Quiirtlrty Unaudited ConsoUdated Flnanc.lal Reautts of 
tilt Company Purouant to tho Regulation 33 of tho SEBI (Llotlng Obllgatlon1 and Dlscloture 
Requirements) Regulations, 2015, aa 1mendtd 

Review Report to 
Tht Board of Oi,.ctors of Gati LJmlted 

1. We tuive reviewed the acccmpanyvig slatement ol unaudited oonoolidated financial '"""' cl GaU 
Lmiced f'llle parent") and its $<Jbsidcones (lhe Pa...,t and "' subsidiaries iogethet referred lo •• "the 
Group·) for the quarter ended Ju.ne 30. 2021 (the Sta:temenr). attached herewith, b&i~ aobmitted by 
the Parent purouant io the requirement cl Regulatloo 33 of lhe SEBI (Listing Ol*gatJonl and 
Disclosure RequorementS) Regulaliont. 2015 .. amended ("the Listing Regula1JOn1"). 

2. This Slateme<>t, which Is the r .. ponslbiity of the Patenfs Management and apt>n>Ved Dy the Parent's 
Soans ol Directors, has been prepared in aocon:tance with the recogn.ftion encl measurement principles 
laid down in Indian Accounting Slandard 34 •tnterlm Financial Reporting" ("Ind AS 3.4"), prescribed 
under Section 133 of the Companies Act. 2013, as ameooed (the "Act"). rood Wllll relevant rules llsued 
thereunder and othec' accounting l)N"laples peneralty accepted in t~ia. Our responsibility Is to express 
a coneluslon on the Statement based on our review. 

3. We conducted our ~ al lhe Statement on ecoordance with the Standatd on Review Engagel111lntS 
(SRE) 2410 'Revi~w or Interim Financial lnll>i'motlon Potformed by ~ lndependtlnt Aud;tor ol Ille 
Entity", Issued by the Institute ol Chortared -nlS cl India. This standard requns that we plan 
end perform the rt!Ml¥W to Obt9ln moderate as11Xanoa as to wtiether the financial statements are free of 
mate.rial misstatement. A review of interim financial Information oon1ists of making lnquiie1 pnmarily of 
petSOnl responaible for financial and '"""""1Cing mauer. and ~ analytical and other ..­
procedures. A review 1$ $Ubetantialty Seu in 500pe than an audit conducted In aecordanoo with 
Standarda on Auditing and consequentty does not enable us to obtain as.wranoe that we WOUid 
become 8'Nae cl alt signilic:ant ITlilUf$ that night be identified In an aud(. Acc:ot<lingly, we do not 
exprass an aud<t Oj)"11on. 

We also pedolmed procedur0$ in - wittl the circular l$IUOd by the SEBt undet Regutatioo 
33(8) cl the SEBI (usbng Obligations and Dlsd0$Ure Requirements) Regulations. 2016. as amoflded. 
to the ex1ent .appl teg."'9, 

4. The Statement lnefude1 m& results of the following entities: 

Name of the Entity 

Gall Limited 
Geti KlnletlU Exptoss Pnvole LimlMld 
Gari lmnnn Ex:l'VVT Tradinn Limited 
Zen Caroo Movers Private Limit.Id 
Gab Kausat Ind .. Limited 
Gati L ...... isllCS Patka Private Limrttd 
Gall Proieet Pclvate Limited 

Olllc... ~.-.OoilK.~ ............... llh'f' II'' 1 

-- •t.ec- l ftll!oo: ..... ..,.... 

Relationship 
Parent company 

&J 
&lb1M:fi1UV 
Sublldi.arv 
&Jbsld•~ 

Sub1k:Uarv 
Su 



Singhi cS{, Co. 
Chartered Accountants ....... contd. 

5 Bas.d on our review oon<luaed end proc:edures pe<formed staled In -raph 3 •~ end based on 
the con-ol the review repons of the othor auditor referred to in parag!llph 6(a) below. nothing 
ha1 come to our attention that causes us to believe that the ecconipenying Statement, prepared in 
~ Wltll the recognlbon Ind measurement pMciples laid clown In the -- Indian 
Accconbng SlandWs ("Incl AS") presct1l>ed unclllf sectiOn 133 of the Act, read with relevant rules 
1s1ucd tht<eunder and 0U1er accounting principff)s generally accepted in India, has not disclosed the 
Information reqund to be disdooe<j in lAlml$ of Regulat.on 33 ol the SEBI (LllW'og Oblogations ond 
Oddosute Req1Jiroments) os amended, Including the manner In which It Is to bt discloled,"' that i1 
contains any matMlal mls1tatemen1 

6. a) We did not re'liew lhe finanaal result ol one tncloan subsdoary onc!uded on the consolidated unaudited 
fioanci<ll rest.ills, wtiose resu1ts renoct total revenue of R!i 854 l akhs and totaJ net k>ss Rs (·) 373 L•khs 
and lotal comprellensive U1come of Rs. (-) 373 Lakhs for the ~at to dale from Aptl 01. 2021 to June 
30, 2021 IS con.-ed., the Sta1ement. These Interim finanaal resUlts have beon reviewed by other 
aud11or wh0$e report have been fumished to us by ttie m.anegament and our conclusion on the 
St.atement. In 50 faf as it relates to the amounts and diSCIOlures lnduded In respect of this MJbs.diaty, is 
bated solely on lhe ~ ol o<her IUdil.._ end the procedure perlormed by us •• 11'1ted on paragropll 3 
aboWI. 

b) The StalAlment ird>de lhe fin;lnClal resUll of lour SUb$ltl.arl&s • .mlch have not been reviewed, whose 
financial rosutt (betore eliminating interc.ompat1y transactJQns) reflect total revenue of Rs.(·) 8 lakh1, net 
p<ofrt 1fter l4X of Rs 21 Uikhs and IOtlll oompreM<tsNe lneome of Rs 21 lekhs lot the ye• lo dalAI from 
Ai><" 01. 2021 to J..,. 30, 2021. at~ In the Siatement These financ:al .,formation have been 
furnished and oerufied by the managomen1 of the respective subsidiary companies. According to the 
inf0tmation and explanation given by the maoagement of the Parent. these financial inf.om\abon are not 
material to the group 

our conclusion on the Statement is not mod1fltd In respect of lhe above mattOfl 

Place: KolkaUI 
Dato: August 8. 2021 

.. . ~rn.;"' & C'o 
• • • 15 

# 
-~ 

( nurag I ghi) 
lllfne< 

Membership Number. 066274 
U01N:21066274MAAC01915 



C./\TI UM ITl:I> 

c 11. · 1.<.:w 1n(.J 11•1s1•1.1.u;w121 
111•1:11. ~ C111flOfli11•: 1'1111 ~ .. 211, Sun·q No I Z. l<u1ha~11rl:1 . l(1111tl11p11r, lly1il'r.ih;ul :;uu OlM 

\\'t •h \ il t .. \\\\'\\'.J:o1l l.<ur11 1··111.ill: 111" ''''••1.\1·11'11 '"' ~''II·'' i ru111 l' ilonc• Nu. · IMO 7 l ZO·IZU1 F,n · 040 ZJ I JZ310 

~·r/\T l:Ml:Nl' 01 llN/\llOITl:ll C:ONSOLIO/\ J'l;j) FIN,,Nf.1111. n1:s1JJ: rs FOii TllE l}U/\fff r.H ENOl'.ll :Jllt h JullC, 202 1 
(t ln lnld l') 

Quurtur Ende d \'car Enclcil 

l'artlcu lar~ 30.0C..1021 J I .03.202 I J0.06.2020 3 J.OJ.2021 

ll11a11c l11 l'll /\111lltc1I l/n:1111lltl'1I /\111l11t·d 

l11ru11rn: 
1t'"'l' llll l' r111111 up,.1al11111 ' /'!,02·1 J 11.1u:; I 5,7'J5 1,W,3JJ 

Other I nconl!' I I 2 JOO 506 'JO•I 

Tomi l11ro111c' 2?,136 3?,?65 16,30 1 1,2'J,3 l 7 

llxpe111llt11rc ' 

• 1'111 ch:1sl'~•111 St ork 111 trJde 4.'JJ I\ 6 ,055 3,'Jl\0 23.IJ JCJ 
· Ch.1111:1·s In liivc•nturics ol Stocl1 In tr.ldl' 39 2? 167 335 

· Opcr.11111u F.xpc•11scs 17,206 22.?16 7,721't 7Z,306 

· E111pl11yl'<' Ucncl11 f.xpc11sus 3,SJU 'l,010 J,205 ls.ns 
· Fin.me<' Co~t 525 728 955 3,255 

· Dcprcclnllon nml /\111011l~ntlo11 Expensc 67U 076 030 3,JZll 

· Other ExpcflSC5 3,225 1\,365 3.392 13.357 

Tot~I Ex1ic11sos 30.225 40,609 20,293 1,32,1\25 

r r oOt/(Loss) Ucfore Exccp!lon:il Items ond Tax (1,009) (644) (3,992) (3, 100) 

C:xccn1lo11al hems (1,305] (17,207) r20.106J 

l'ruOt/(LoS<) Ucfore Ta x (2,3941 ll 7,93 ll (3,992 12J.!;'H l 
Tax Expc11n• 

· Current ta.~ 2 
· Ddl'rt <'d Tax (217) ( 1.030) (037) (J.710) 

· Tax lkl.llcd to earlier \'cars J.051 

l'roOt/(Loss) lor the 11crlod from conllnulng opcr.itloM ofter truc CAI (2,1491 116,0931 13,lSS (22,?30) 

Profil/(Loss) for the period from discontinued operat ions (373) (147) (369) (l,663) 

T.:ix Expense of d1scont11111cd opera t ion . 
l'rofit / (Lou ) for tl1c 11c rlod from discontinued o niir.illnns arter tax (DI rJ73l 1417 1 13691 (1,663) 

l'roOt/ (Loss) lor the period (II)+ (U) 12,5221 117,310 13,521\ (21,5?3 ) 

Other f.0 111pn•he11~lvl' Income 

Ii)· l1c111$ t11.1t w11l 11ot ht' 1 l'clH<lr1cd to f'rofit or loss (l'J) (229) (25) [250) 

· 11110 111!' T.1x relatlni; to Items lh~t wtll nol lw rccl:is~i ftecl tn Profit or loss 6 71 7 03 

DJ • Items that will lie rcclosslficd to Profit or loss . 0 JO 1,00U 

• Income T;u rclallnR to Items that wlll l>e rcclasslOed to l'rollt or loss . . 
'fotal Other Comprt henslve Income for tht period from continuing operations ( 13) (1 50) (a) 913 

Tot.ii Otht'r Comprehensive Income for thr period from discontinued opcrDtlons . 
:1lwr 1.u 

Total Other Com11rehenslve Income for tlte period '13) (150) re ?13 
TOlal Comprehensive Income fo r the Period {2,535) f1 7,1?0) (:l,532 123,600) 

l'rofit/(Lo.,,) fur t ill' l'crlod from c:ontlnulni: operations [2,H 9) (16,093) (J,155) (22,930) 

/\ttrlbutable to: 
·Owners nr the company (l,865) (16,122) (2,'131\) (21,620) 

. tlon·Controlllng Interest (204) (771) (721) ( J..310) 

Profir/(Loss) for the Per iod Crom discontinued operations (ltcfor notc 7) (373) (447) (369) (1,663) 

Attrilluta!Jlc to: 
. Owntrs or the company (2<11) (JM) (260) ( 1.168) 

• llon·Controlllnc lnt~rest (I 12) (133) (109) ( l\'JS) 

To1:il Co11111rehcnslvc Income for thc Per luil (2,5351 '17,490l (J,5321 (23,600) 

Total Cu1111'r"h"nslv1· 111cutnl' attr lh11L1hl1• tn: 

. Owners of lJ1c company (2,133) ( 16,532) (2,696) (21,802) 

· Non·Controlhni: lntcrcsl 1402} 1966) CB36l (J,070) 

P;iid up Equity Share C.iplllll 2,459 2,439 2,439 2,139 
(Facc Valoc o( tJ1c Sha1e ~ 2/· each) t:7 
Oll1cr Equity S0,071 

~1rnl111: per sh~~ for contlnulnc opcr;itlons (In ") 
0 \_. I 

• Uaslc I ~ y_- ::-! ,'\ (l.53) (13.22) (2.00) (17.73) 

• Ullutcd 
f - ,. (1.50) ( 13.22) (2.00) (17.73) 

I • . 1•1 

i:.1m lng per share for discontinued operations (in t ) 

• Oaslr (0.21) (0.26) (0.21) (0.9Ci) 

• r>llutrtl (0.21) (0.26) (0.21) (o.96) 

l:arnlnll per shore for continuing Be d iscontinued operations (In ') 

• llaslc (1.74) ( 13.40) (2.21) (18.6'.)) 

• Dllu1ed (J.71 ) 113.40) (2.21) (19.69) 



Unaudited Cun~o lid;itc-cl Sl•gml·nt wise l-h'ven111',Rl'Sult.s and Assets a ml l iabi lities tor thr Qua rtt'r t'ndt'1I 30th Junc- 20 2 1 
( t . in ukJ1s) 

Qua rte r Ended Year Encfrd 
l\ 1rtic11lars 30.06.202 1 I 31.03.202 1 :rn.00.2020 31.03.202 I 

U11a11d it1•cl Audited lln;iuditrd Audited 

1. Se::ment ltc\'enue (Ne t Sale/ lncomc from each Srgment) 
;i) Express D1strill11tio 11 & Supply Cha111 23,905 32,707 11.566 1.03.326 

b) Fuel Station 5,119 7,068 4,007 24,480 

c) Other Sales . 10 225 548 

Tota l 29,024 39,785 15,796 1.28,356 
Less: Inte r Segment Revt>n11e . . (3) !231 
Net Sales / Income from One ra t ions 29,024 39,765 15,795 1.26,333 

2. Sei;ment Results (Profit(+)/ Loss(-) before t:Jx a nd interest from each 
Sei:ment) 
d) Express Distrilmtlun & Supply Chain (630) 67 (3.090) (2 25) 
Less: Exceptional Items (1,305) (17,049) . (20.248) 
To tal (;I) (1,935) (16,982) (3,090) (20,473) 
b) Fuel Station 66 157 : 20 586 
Less: E.'iccptional Items . . . . 
Total (b) 66 157 128 586 
c) Other Sales . (14 1) (75) (215) 
Less: Exceptional Items . (238) - (238) 
Total fc) . (379) (751 (4531 
Total (a+b+c) ( l.869) (17,204) (3,037) (20,340) 
Less: Fina nee Cost (525) (7271 (9551 (3,254 l 
Profi t/ (Loss) Before Tax (2.394 ) (17,931) (3,992) (23,594) 

3. Segment Assets 
a) Express Distribution & Supply Chain 87,622 88,677 1,24,.399 88,677 
b) Fuel Sta tions 1,441 1,540 1,733 1.540 
c) Othe~ 512 2,161 512 
cl Unallocated 27.367 27,495 18,715 27.495 
Total Assets 1,1 6,450 1,18,224 1,.47,0 08 1,18 224 

4. Segment LiabillUes 
a) Express Oistrlbution & Supply Chain 19,222 l'J,622 17,042 19,622 
b) Fuel Stations 62 64 44 64 
c) Otl1ers . 208 l,501 208 
cl Un;i llocated 29,410 31,163 42.384 31,163 
Tot:il Liabilities 48,70 2 51,057 60."71 51,057 
Note: The Segment lnformatlon stated above docs not lndude the following information relating to discontinued operation. 

Particul;irs Quan er Ended Yea r Ended 
30.06.2021 31.03.2021 30.06.2020 31.03.2021 

Segment Revenue 051 679 631 3,091 
Segment Res ult (373) (+47) (369) (1,663) 
Segment Assets 5,264 5,491 6,181 5,491 
Segment Liabilities 11.796 11,676 11.088 11,676 

r 



1\0 1 
1 n f' .. ,,. \ t' n-"'4111' h.\\ I" l>C'l·n n'YIM rd hy l h(' Aud11 Comm11t1'<' :incl nrr roved by tht' Bo:ircl o f Of rectors at their 

n ffll~' t t'lil ~·n Au~"'' 09. 202 1 A l1m1tN.I rrv1('w of '-<11d rcsul~ h.u b<-<'n conducted by the statutory auditor of 
thf' c~>n\(lo&r) 111 ' ( mp '1.mC"t' w 1th t h l' ~'"unl it<; J ncl F_\Cfh.1 nJ:l' Drord o ( lnd1.1 (Lis t ing OblifJ')tlOnS and D1sclosurc 
R.-Q\ •rtm<"nl!) Rf"J:\ll:tt lOn 20 15 Jmrodrd. CSEnl U"l lng Rl'gu la tlon<;") 

2 C.a um.t1'1 f Company") ,rnd its 6 s ubsid1 .ine~ r c ru\Jp") a rt' cng;igcd primar ily In the buslncs..~ of Exprcs~ 
0 1s;tr>l'l.1t>o n. Ce>nrr.oct ~1 tia, E<0mmNH' loi;J tics. Temper:iturc controlled wJrchouslng J nd tn nsport a nd 
I ~ ! 'Ullf\"1 ~ 

In hbht o' thr M"Cond wave of COVI D· 19. '"luch led to re-imposition of lockdown In various parts of the country 
d unn& Arni to f unt" 202 1 pcn od. tht" Group has made deta iled assessment of Its hquJd1ty position and C'3rrying 
amou 13/\~lul'S of prop<-ny. plant a nd t-qu1pment. intangible assets, right o f use of asseu. tr.ide re~iv.Jbles. 
un -ent.ont' investme nts .m d o thf"f assets as at Ju nt' 30, 2021, and havl' concluded tha t there a re no materia l 
ad1ustments rrqu1 rt'd in fi~noal rT$Ults. 

4_ Pursuant to the d irP<tion of the Hon'blt High Court o f New Deihl In an appeal filt'd by Air Ind ia against the arb1tr.1I 
award.~ amount oH 2.200 l.akbs was ~de over to the Company Le. Cati Limited. In an e::irlier year. A propeny at 
Hydt<1"3~ was o.'Ten-d a s intenm colla r~ An application has been filed fo r release of above·me ntioned collateral 
a nd u hn:f'd .in d ~ding for hearing. Neocessary adf ustments. If any, will be made In tht-accounts upon the decision 
ol t~ Hon ble High Coun of N~ Oelhl. 

S. Undeor 'The DlN'C't Tax Vlvad ~ Vishwas Act. 2020 (the scheme). the Department a ccepted the applications of the 
Company and tbe ux liabihty was usesud at '3,257 lakhs. T he Company had d ischarged the tl.X liability by t 
l..000 Llkhs d unni; the pr<'Cedmg financial year. Further payment of It 586 lakhs has been ma de subsequently on 
30/07no: 1 towa.nls t.n p...iy.lblt' under the scheme. The Company has adequa te provision in books for the balance 
~ lwb1!1ty of t 16 7 1 lakhs which 1s due to ~ paid by 31 /08/ 20 21. 

b CJunns; !hr y t·M endt"d ~brch 3 1. 2018. management of GJlJ Ka usar India Llm1wd (G KI L) . a ~ubsld1ary company, 
h•d rr- St'J 1u hu~111~~ stntfb)' U> .. dupt a n "asset light" model In place of "a.;set he.wy· model In view of the 
pnunt bl.is1 nf'S~ l>Cl"nano &nd keeplnc In Vl~ the cost benefit analysis. Accord ingly, the GKIL has not d r.iwdown 
the commm<"d lo.ln aggrr-pu ng to '6.100 lAlchs from the investors. On the basis of a ca reful analysis of the t erms 
of tht' am..-ndt'd Bond Subscnptlon Agrttment and the prevalen t lndustry pract ice In this regard. manage~nt of 
C!.'TL tus ronsatered a prov1Slon oft 3050 uk.hs to be adequa te to meet its obligations. Furthe r. marugemeot of 
the CJOL tS confiden t dut no further fm~dAI obllgllltions w ould dwell o n GKJL 

K1n:ii!.l J.tnbusulM.S Investments II u mlted C-the Bond Holders). v ide lettt'r datl'd 29 July 2021, has 
.. ncnoO!JOftJIDy w:1N't'd t he.> tool romrrutment ftt pa~le by thr Company pursuant to the terms of the Agrttment. 
In JICC'On1l.'1Cot th w ApphQble Accounting Framework. the gain on reversal of a foremen tion ed provulon of 
U O SO lalcnl. bc-aoit rt'Ct'I ed from an toQU1ty partidpant. ls recognlnd as a n rncre.ue In t-quity. 

i 0.:r"Jll the penod en~ed June 30. 2021. Gau K.aus;ar India Umited (Cl<l L). a su bsld 1:iry of the company, h~ lncurT'Td 
1 iocs of U 1J Lalths and as of that d..lte. t.bt' accumuht.f'd lou~s ;amououng to ~ 11.265 l:ikhs has resulted In complete 
croooa ol tN Df't -.:tir".h and lhl' current ubWties vtC't'eded iu rurrt'n t as.sets by , 9,862 L1khs Thest' events '1long 

:b 6YA .. ~ n tt rwon 10< ft'p;l)"lllffi t ol long·lt'rm drllts aggregating to '1 ,0 12 l..ilJu, '2.902 l..1Uu :mcJ (5.JOJ 
(met ..... r. rY°df'Cpoorl pt'f'mlum -m..ed ll ll 30 !unit 202 1) ongln.iUy duot for rt"p.lymt'nt ln lhit month of 

Oc'...b--r :'ll t c, ~~ OZO .arui f ri>nury 202 1 rn~v~y till 30 ~pttm~r 202 1 lruJJcJ t it~ that the~ e;u.sts 
n:.rr~ • .1 '1Crn.a..cry that l"al'f c• st ' 1¥ruf1ont doubt on the entity's abfti ry to cont 1nut' .u J gotn~ ron t'rD l nd 
~ • ttll' OOL rNf lw tmA~ to rell.u iu u.seu And due~ IU habtlJt ln 1n the no mu.I counit of business. 



To address this and improve upon its 01wratin~ ;ind financial performance, the key shareholders of the Cl<IL, has 
t'xecutecl Share Purchase Agreement 41mung Gati Limited ("G;iti''), Mancl;il;i Ca pi cal AG Limited ("Investor") and the 
Company dated 25 May 2021, by virtue of which, Gali has sold it's entire stake in the Company to the Investors and 
infused ~ 1305 lald1s into the Gl{l l,. Gl{I L hos received the consideration from G;:iti on July 09, 2021. Currently, the 
management of the Gl{J L a long wi th tht> Jnwstors is in thl' process of implementing a restructuring plan by focu si ng 
on number of 11\t'asures viz;- (i) operational improvements through revenue enhancement; (ii) restructuring of 
outstanding duf.'s of the non-convertible clebentur~s tu ensure solvency through s ustainable cas h flows. 

In lieu of the Share Purchase Agreement as above the operations ofGI<I L has been shown as discontinued operation. 

Based on the foregoing, management believes that the Gl<lL will be able to realize the assets and discharge its 
liabilities as recorded in the normal course of its operations. Accordingly, the accompanying Statement of the GKIL 
for the quarter ended 30 June 2021 have been prepared considering going concern L>asls of accounting. 

8. The Exceptional items of~ 1,305 lakhs represents obligation towards the severance fees payable to subsidiary 
company ·cati l<ausar Ind la Limited (GKIL)" as per the terms of share purchase agreement entered Into. 

9. The managerial remuneration paid to the former Executive Chairman & Managing Director (CMD) and a Deputy 
Managing Director of GKEPL (subsidiary company) for the year ended March 31. 2021 had exceeded the limit 
prescribed under section 197 read witJ1 Schedule V of the Companies Act, 2013 by t 275 lakhs, has been approved 
by the respective board/shareholders. 

10. During the Quarter the Board of Directors of the Company Issued and allotted 10,23,020 Equity Shares of face value 
of Rs. 2/· each ("Equity Shares") at a price of Rs. 97.75/· per Equity Share at a premium of Rs. 95.75/- per Equity 
Share, aggregating up to Rs. 10.00,00,205/- and 71,61,120 Equity Warrants at a price of Rs. 97.75/· per Equity 
Warrant with the right to warrant holder to apply for and be allotted 1 (One) Equity Share of the face value of Rs. 2/· 
each of the Company at a premium of Rs. 95.75/· per equity share for each Equity warrant within a period of 18 
(Eighteen) mouths from the da te of a llotment of the warrants i.e. June 17, 2021, aggregating up to R~. 69/J9,99."r80/· 
to Allcargu Logistics Limited ("ACL"), Promoter of the Company on Preferential issue basis in accordance with 
Chapter V of the Securities :md Exchange Bo;ird of lncli:i (Issue of Capital and Disclosure Requirements) Regulat ions, 
2018 ("SEBI ICDR Regulations") . as amended, and other applicable laws. Consequently, the shareholding of the ACL 
increased to 47.30% of the enhanced paid up equity share capital of the Company and on fully diluted basis it is 
50.20% (after the conversion of the Equity Warrants). Further, the Company has received the 25% of the Equity 
Warrants amount on upfront basis during the quarter and remaining 75% will receive on the exerci!'>e of the option 
of conversion of warrants. Expenses incurred~ 13 lakhs for preferential allotment are adjusted against the securities 
premium. 1 

11. Events after Balance Sheet Date: 
Disposal of Subsidiary i.e. Gatl Kausar India Limited ("Gatl l<ausar"), by way of entering Into Share Purchase 
Agreement ("SPA") among the Contracting Partjes i.e. (I) Company as a Promoter, (ii) Mandala Capital AG Limited 
as an Investor, and (iii) Gati l<ausar India Limited as a Company. Pursuant to the aforesaid SPA, the Company has 
transferred ito; 69.79% equity holding in Gatl l<ausar to Mandala Capital AG Limited on July 14, 2021. With this 
aforementioned transfer, Ga ti Kausar has ceased to be the Company's Subsidiary with effect from July 14, 2021. 

12. TI1e value of investment in an associate had been fully provided in earlier years therefore the share of loss in that 
has not been considered in consolidated accounts. 

13. The Code on Social Security, 2020 (Code) related to employee benefits during employment and post-employment 
received Presidential assent in September'2020. The Code hils been published in the Gazette of India; however, the 
date on which the Code will come Into effect has not been notified and the nnal rules/ Interpretation have not yet 
been issued. The Company will assess the impact e ode when It comes Into effect and will record any related 
impact in the period tJ1c Code becomes effectiv . Ho ever, the Company envisages that the impact of the above 
would not be material. 



1 I\ , lll 1:11r11~ of I ho prcvlr1w. q11nrt cr cmclccl Mnrch 31, 2021 nre the b;ilanclng flu11rc~ between audited ngurcs In respect 
of lhr (1111 fl11n111:l11I yenr 11p to Mnn:h :n, 7.021 ;incl year to cJntc n1~ures up to December 31, 2020, being Lhc elate of 
lhf' 1•11d of lh1! lhlrcl q1111r1cr of the fl nand nl yenr. 

1 ~i . l1lg11rn of t hu prnvl1111!l qunrlcrn / 1wrlods hilvc lwen rc·nrran(lecl / rc·{:roupcd where ever considered necessary. 

Pineo: llytlornhud 
[)1110: AllHlHll 09, 2021. 



Annexure - B 

Details required under Regulation 30 of Listing Regulations read with SEBI Circular No. 
CIR/CFD/CMD/4/2015 dated September 09, 2015 

SI. No. Details of events that need to be provided Intimation of such event(s) 

1. Name of the Key Managerial Personnel Mr. Phirojshaw Sarkari (Phil) 

2. Reason for change viz. appointment, Appointed as a Chief Executive Officer 
resignation, removal, death or otherwise (Key Managerial Personnel) 

3. Effective date of appointment August 09, 2021 

4. Brief Profile Pirojshaw Sarkari, has over 25 years of 
experience in logistics and aviation. He is a 
qualified Chartered Accountant. He has also 
completed a course on Mahindra Universe from 
Harvard Business School, Boston. Prior to 
joining Mahindra Logistics Limited, he has 
served as a Managing Director in UPS Jetair 
Express Private Limited and UPS International 
Incorporated, Philippines. Then he has served 
as the CEO of Mahindra Logistics from 2010-
2019. 

5. Disclosure of Relationship between directors or None 
Key Managerial Personnel of the Company 

Corporate & Regd. Office: Gati Limited 
Plot No.20, Survey No.12, Kothaguda. Kondapur, Hyderabad - 500 084. Telangana, lnd1a. Tel.: (040) 71204284, Fax: (040) 23112318 

investor.services@gati.com I CIN: L63011TGl99SPLC020 121 I Toll Free No.: 1860 123 4284 I www.gat1.com 
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