
May 21, 2022 

BSE  Limited 
Phiroze Jeejeebhoy Towers,  
Dalal Street, Mumbai – 400 001. 
Tel:   022 - 2272 1233 / 34 
Fax:  022 - 2272 2131 / 1072/ 2037 / 2061 / 41 

Scrip Code: 532345 

ISIN No.: INE152B01027 

Re.: Gati Limited 

National Stock Exchange of India Limited 
Exchange Plaza, Bandra Kurla Complex, 
Bandra (E),  Mumbai – 400 051 
Tel:     022 - 2659 8235 / 36 / 452 
Fax:    022 - 2659 8237/ 38 

Symbol : GATI 
ISIN No.: INE152B01027 

Re.: Gati Limited 

Dear Sir/Ma’am, 

Sub.: Outcome of the meeting of the Board of Directors of the Company, held on Friday, May 20, 
2022 in terms of Regulation 30(2) of the Securities and Exchange Board of India (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (“Listing Regulations”) and 
amendment thereto. 

Pursuant to Regulation 30(2) and 33 of Listing Regulations read with Para A of Part A of Schedule III, 
the Board of Directors of the Company at their meeting held today i.e. Friday, May 20, 2022, has inter-
alia considered and approved the following:- 

1) Audited Standalone and Consolidated Financial Results for the quarter and year ended
March 31, 2022, as recommended by the Audit Committee of the Company.  A copy of the
Financial Results and the Auditor’s Report are enclosed herewith as ‘Annexure A’.

2) Declaration by the Company on unmodified opinion in the Auditor’s Report enclosed
herewith as ‘Annexure B’

3) Amendment in Related Party Transaction Policy in accordance with the Securities and
Exchange Board of India (Listing Obligations and Disclosure Requirements) (Sixth
Amendment) Regulations, 2015. The revised policy may be accessed on the website of the
Company at www.gati.com.

4) Adoption of new set of Code of Conduct to Regulate, Monitor and Report Trading in the
Securities of the Company under Securities and Exchange Board of India (Prohibition of
Insider Trading) Regulations, 2015, as amended. The revised code may be accessed on the
website of the Company at www.gati.com.

5) Closure of the branch office of the Company at Kathmandu, Nepal. situated at Nepal,
Kathmandu.

Further, the Board on the recommendation of the Audit Committee, has recommended the 
appointment of M/s. S. R. Batliboi & Associates LLP, Chartered Accountants, as Statutory Auditor of 
the Company to the members for approval at the 27th Annual General Meeting (AGM) to be held 
during this year 2022 for a term of 5 (five) years i.e. from the conclusion of 27th AGM to 32nd AGM, in 
place of the retiring Statutory Auditor M/s. Singhi & Co., Chartered Accountants. Brief profile of 
M/s. S.R. Batliboi & Associates LLP, Chartered Accountants is hereunder: 

http://www.gati.com/
http://www.gati.com/


 

 

M/s. S. R. Batliboi & Associates LLP, Chartered Accountants is a part of S. R. Batliboi & Affiliates, a 

network of firms registered with the Institute of Chartered Accountants of India (ICAI).  S. R. Batliboi 

& Associates LLP was established in 1965 and has offices across key cities in India.  The firm provides 

audit and financial accounting advisory services. The firm caters to clients across diverse market 

segments including Industrial, Infrastructure, Consumer Products, Financial Services, Technology, 

Media and Entertainment, Telecommunications and Professional Services. 

 

Furthermore, the Board discussed the rationale for evaluation of the structure of businesses to align 

with strategic objectives of simplicity and greater financial flexibility and strategic independence and 

has approved/advised evaluation of restructuring options and for the appointment of consultant, 

advisor, merchant banker, valuer and all such other agencies as may be required for the proposed 

merger, amalgamation, demerger, business transfer or share acquisition (“Restructuring”) among 

other options of restructuring businesses of the Company, Gati-Kintetsu Express Private Limited 

(Material Subsidiary) and Contract Logistics Business Division of the Allcargo Logistics Limited 

(Holding Company).  

 

The final decision on the restructuring options by the Board with regard to Gati-Kintetsu Express 

Private Limited (Material Subsidiary) shall be taken in compliance with the shareholders’ agreement 

entered between the Company, Allcargo Logistics Limited, KWE Kintetsu Express (India) Private 

Limited, KWE-Kintetsu World Express (S) PTE Ltd and Gati Kintetsu Express Private Limited. 

 

The information contained in this outcome is also available on the Company’s website www.gati.com, 

on the website of the National Stock Exchange of India Limited (www.nseindia.com) and BSE Limited 

(www.bseindia.com).  

 

The Board Meeting commenced at 2:00 PM and concluded at 4:00 PM. The delay in filing of outcome 

is due to technical glitches from our end. 

 

We request you to take the same on record. 
 
Thanking you, 
 
Yours faithfully, 
For Gati Limited 

  
T.S. Maharani 
Company Secretary & Compliance Officer 
M. No.: F8069 
 
Encl.: As above 
 

http://www.gati.com/
http://www.nseindia.com/
http://www.bseindia.com/


Annexure - A









(₹ In Lakhs)

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited

Income:

Revenue from operations 5,888 6,494 7,787 24,955 27,445 

Other Income 195 175 366 805 1,205 

Total Income 6,083 6,669 8,153 25,760 28,650 

Expenditure:

Purchase of Stock in trade 5,473 5,662 6,887 22,162 23,820 

Changes in inventories of stock in trade (98) 83 (39) 51 (129) 

Operating Expenses 259 486 628 1,683 2,659 

Employee benefits expense 39 150 272 410 655 

Finance Cost 19 31 107 139 669 

Depreciation expense 25 27 42 109 188 

Other expenses 342 375 573 1,231 1,365 

Total expenses 6,059 6,814 8,470 25,785 29,227 

Profit/(Loss) Before Exceptional items and Tax 24 (145) (317) (25) (577) 

Exceptional Items (581) -   (14,584)             (2,296) (16,001)             

Profit /(Loss) Before Tax (557) (145) (14,901)            (2,321) (16,578)            

Tax expenses

Current tax 9 1 -   16 -   

Deferred tax -   -   -   -   -   

Tax Related to earlier years (52) (271) 0 (323) 1,053 

Profit/(Loss) for the period (514) 125 (14,901)            (2,014) (17,632)            

Other Comprehensive Income :

 - Items that will not be reclassified in profit or loss 
(27) 7 52 (7) 71 

  - Income tax relating to items that will not be 

reclassified to profit or loss
-   -   -   

-   -   

Other Comprehensive income for the period, net of 

tax (27) 7 52 (7) 71 

Total Comprehensive income  for the Period (541) 132 (14,850)            (2,021) (17,561)            

Paid up Equity Share Capital

(Face Value of the Share ₹ 2/- each)
2,459 2,459 2,439 2,459 2,439 

Other Equity -   -   -   60,759 60,007 
Earnings Per Share (EPS) 

 - Basic (0.43) 0.10 (12.22) (1.64) (14.46)

 - Diluted (0.42) 0.10 (12.22) (1.60) (14.46)

GATI LIMITED

CIN : L63011TG1995PLC020121

Regd.  Office:  Plot No. 20, Survey No. 12, Kothaguda, Kondapur, Hyderabad - 500 084

 website: www.gati.com  e-mail: investor.services@gati.com    Telephone: 040-71204284   Fax: 040-23112318

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2022

Particulars

YEAR ENDEDQUARTER ENDED



Gati Ltd
Audited Standalone Statement of Assets & Liabilities

(₹ In Lakhs)

Particulars
 As at 

March 31, 2022 

 As at 

March 31, 2021 

ASSETS
Non - Current Assets
Property, Plant & Equipment 2,484 3,169 

Right-of-use Assets 839 882 

Investment in Subsidiaries 55,310 55,367 
Deferred Tax Assets - - 
Non Current Tax Asset 652 629 

Other Non-Current Assets 137 254 

59,422 60,301 

Current Assets
Inventories 279 331 

Financial Assets
 Current Investments 1,011 - 

Trade Receivables 870 837 

Cash and Cash Equivalents 547 1,021 

Bank Balance other than above 177 289 

Loans 3 797 

Others Financial Assets 345 227 

Other Current Assets 340 241 

Assets classifies held for sale 5,133 7,401 

8,705 11,144 
TOTAL ASSETS 68,127 71,445 

EQUITY AND LIABILITES
EQUITY
Equity Share Capital 2,459 2,439 
Other Equity 60,759 60,007 

TOTAL EQUITY 63,218 62,446 

- 
Non-Current Liabilities

Financial Liabilities
Borrowings 105 1,260 

Lease Liabilities 5 32 

Other financial liabilities 12 24 
Provision 35 8 

157 1,324 

Current Liabilities
Financial Liabilities

Borrowings 299 746 

Lease Liabilities 2 15 

Trade Payables

a) Total Outstanding Dues of micro and small enterprises - - 

b) Total Outstanding Dues of creditors other than micro and

small enterprises

257 365 

Other Financial Liabilities 3,328 3,908 

Other Current Liabilities 861 381 
Current Tax Liabilities - 2,257 
Provisions 5 3 

4,752 7,675 
TOTAL LIABILITIES 4,909 8,999 
TOTAL EQUITY AND LIABILITIES 68,127 71,445 



GATI LIMITED

Cash Flow Statement for the Year ended March 31, 2022

( ₹. In Lakhs )

Particulars
 Year ended

31.03.2022 

 Year ended

31.03.2021 

A: Cash Flow From Operating Activities 

Net Profit/(Loss) Before Taxes and after exceptional items (2,321)                        (16,578)                               

Adjustments For :

Depreciation and amortization expense 109                               188                                         

Net (gain) / loss on sale of Property, plant & equipment 44                                  1,641                                     

Impairment allowance on Property, plant & Equipment 524                               -                                          

Net (gain) / loss on assets held for sale 214                               9,833                                     

Net (gain)/Loss on sale of asset held for sale 78                                  -                                          

Impairment allowance for Investment 57                                  120                                         

Expenses on Employee Stock Option scheme -                                1                                              

Finance Costs 139                               669                                         

Allowance for Doubtful Receivables 201                               423                                         

Bad Debts & Advances written off 69                                  281                                         

Provision for Bad Debts no longer required written back (26)                              (281)                                     

Allowance for Advance 2                                    2,256                                     

Allowance for Capital Advances 14                                  -                                          

Interest Income (16)                              (73)                                        

Net Gain on Investments measured at FVTPL (7)                                 -                                          

Net (gain)/ loss realised on sale of Mutual Funds (12)                              (80)                                        

Interest Income Refund of Income Tax (33)                              (31)                                        

Liability no longer required written back (171)                            (27)                                        

Net (gain)/ loss on sale of investments (6)                                 (111)                                     

Investments written off -                                909                                         

Net (gain) / loss  Foreign Exchange (2)                                 9                                              

Provision for Loan -                                1,242                                     

Unwinding of other financial assets carried at amortised cost -                                (211)                                     

Severance payment on disposal of Investment in GKIL 1,305                            -                                          

Share based payment - Expense (ESARs - Equity) 3                                    -                                          

Operating Profit/(Loss)  Before working capital changes 164                               181                                        

Adjustment for changes in operating assets and liabilities:

Decrease / (Increase) in Inventories 51                                  (129)                                     

Decrease / (Increase) in Trade receivables (160)                            852                                         

-                                                                                                                                                                            (99.64)                         99.53                                    

Decrease /(Increase)  in Other Non current Assets 103.56                        -                                        

Decrease / (Increase) in Other Current Financial Assets (66)                              217                                         

Decrease / (Increase) in Loans 792                               (15)                                        

Increase / (Decrease ) in Trade payable (53)                              (4,182)                                  

Increase  / (Decrease) in Current Financial Liabilities (552)                            (326)                                     

Increase  / (Decrease) in Current Liabilities 31                                  (347)                                     

Increase / (Decrease) in provisions 21                                  (26)                                        

Cash generated from Operating Activities 233                               (3,676)                                

Direct Taxes paid (`net of refunds) (1,940)                        (1,165)                                  

Net Cash flow generated/(used) from Operating Activities (A) (1,707)                       (4,841)                                

B: Cash Flow From Investing Activities :

Proceeds from sale of Property Plant and Equipment and AHS 2,528                            5,676                                     

Purchase of Property Plant and Equipment including lease improvements (90)                              (14)                                        

Sale proceeds from Current Investments 4,408                            -                                          

Purchase of Current Investments (5,400)                        7,862                                     

Sale proceeds from Non current Investments 6                                    111                                         

(Purchase)/Proceeds from Bank Fixed Deposit 113                               265                                         

Interest Received 18                                  77                                           

Severance payment on disposal of Investment in GKIL (1,305)                        -                                          

Net Cash flow generated/(used) in Investing Activities (B) 278                               13,977                                 

C: Cash Flow From Financing Activities 

Proceeds from issue of equity shares and share warrants(Net of issue expenses) 2,737                            -                                          

Proceeds from long term borrowings -                                388                                         

Repayment of long term borrowings (1,344)                        (6,026)                                  

Proceeds from Public deposits -                                44                                           

Repayment of Public desposits (297)                            (669)                                     

Movement in short term borrowings (Net) -                                (2,104)                                  

Payment of Unpaid Dividend (22)                              -                                          

Payment of Principal Portion of Lease liabilities (1)                                 (12)                                        

Payment of interest on Lease liabilities (0)                                 (7)                                          

Interest Paid (119)                            (757)                                     

Net Cash flow generated/(used) from Financing Activities ('C) 955                               (9,143)                                

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (474)                            (7)                                          

Cash and Cash Equivalents at the beginning of the year 1,021                            1,028                                     
Cash and Cash Equivalents at the end of the year/Period 547                               1,021                                    

Notes:

1. The above Statement of Cash Flow has been prepared under the " Indirect Method" as set out in Indian Accounting Standard (Ind AS) 7 on 

Statement of Cash Flow as notified under Companies (Accounts) Rules, 2015.



Year Ended Year Ended

31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

Audited Unaudited Audited Audited Audited
1. Segment Revenue

    (Net Sale / Income from each Segment)

a) Express Distribution                             344                             617                             719 2,127                                                2,965 
b) Fuel Stations                         5,544                         5,877 7,068                        22,828                      24,480                      

Total 5,888                        6,494                        7,787                        24,955                     27,445                     

Less: Inter Segment Revenue -                             -                             -                             -                             

Net Sales / Income from Operations 5,888                        6,494                        7,787                        24,955                     27,445                     

2. Segment Results (Profit (+) / Loss (-) before tax and interest

from each Segment)

a) Express Distribution                             (59) (166)                         (367)                         (188)                         (494)                         

Less-Exceptional Items                          (581)                                 -   (14,584)                  (2,296)                     (16,001)                  

Total(a) (640)                        (166)                        (14,951)                 (2,484)                    (16,495)                 

b) Fuel Stations                             102                                52 157                          302                            586                          

Less-Exceptional Items                                 -                                   -   -                           -                             -                           

Total(b) 102                          52                            157                          302                          586                          

Total(a+b)                          (538)                          (114) (14,794)                 (2,182)                    (15,909)                 

Less:  Finance Cost                              -19 (31)                           (107)                         (139)                         (669)                         

Profit/(Loss) before tax (557)                        (145)                        (14,901)                 (2,321)                    (16,578)                 

3. Segment Assets
a) Express Distribution                         4,678                         5,726 6,422                       4,678                        6,422                       

b) Fuel Stations                         1,278                         1,393 1,540                       1,278                        1,540                       

c) Unallocated                       62,171                       62,114 63,483                    62,171                      63,483                    

Total Assets 68,127                     69,233                     71,445                     68,127                     71,445                     

4. Segment Liabilities
a) Express Distribution                         1,940 2,105                        2,078                        1,940                        2,078                        
b) Fuel Stations                                42 58                               64                               42                               64                               

c) Unallocated                         2,927 3,367                        6,857                        2,927                        6,857                        
Total Liabilities 4,909                        5,530                        8,999                        4,909                        8,999                        

Audited Standalone Segment wise Revenue, Results, Assets and Liabilities for the Quarter and Year Ended 31st March, 2022

Particulars
Quarter Ended 

(₹ In Lakhs)



Notes:
1.

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meetings held on May 20, 2022. An

audit of said results has been conducted by the statutory auditor of the Company in compliance with the Securities and Exchange Board of India

(Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), as amended.

2. The Company is mainly engaged in the business of E-commerce logistics (B2C) and Fuel Stations.

3.
Pursuant to the direction of the Hon`ble High Court of New Delhi, in an appeal filed by Air India against the arbitral award of ₹2,200 lakhs, which was

made over to the company i.e. Gati Limited, in the financial year 2015-16. The company has offered its property in Hyderabad as an interim

collateral. Application filed for release of above mentioned collateral in lieu of Bank Guarantee of equivalent amount is allowed by the court on April

18th, 2022. The Company is in the process of submitting the Bank Guarantee (with 100% margin) for release of the said property.

4. Under 'The Direct Tax Vivad se Vishwas Act, 2020 (the scheme), the Department accepted the applications of the Company and the tax liability was

assessed at ₹ 3,257 lakhs and the same was provided in the books in financial year 2019-20. The Company had discharged the tax liability by ₹

1,000 lakhs during the preceding financial year. Further balance liability of ₹ 2,257 lakhs has been discharged during the current financial year. With

this the total assessed tax liability under VsV Scheme stands closed.

5. Disposal of Subsidiary i.e. Gati Kausar India Limited (“Gati Kausar”), by way of entering into Share Purchase Agreement (“SPA”) among the

Contracting Parties i.e. (i) Company as a Promoter, (ii) Mandala Capital AG Limited as an Investor, and (iii) Gati Kausar India Limited as a Company.

Pursuant to the aforesaid SPA, the Company has transferred its 69.79% equity holding in Gati Kausar to Mandala Capital AG Limited for the sale

consideration of ₹ 5 lakhs on July 14, 2021. With this aforementioned transfer, Gati Kausar has ceased to be the Company’s Subsidiary with effect

from July 14, 2021.

6.
The Exceptional items of ₹ 2,296 lakhs pertaining to year represent - 

a) One-time severance fees of ₹ 1,305 lakhs was paid from Gati limited to “Gati Kausar India Limited (GKIL)” as per the terms of share purchase

agreement.

b) Gati limited has transferred its 69.79% equity holding in GKIL to Mandala Capital AG Limited for the sale consideration of ₹ 5 lakhs, which has

been booked as a one time gain.

c) Diminution amounting to ₹ 214 lakhs in the realisable value of the asset which are sold or proposed to be sold and disclosed under “Assets held

for Sale”.

d) Impairment allowance of ₹ 524 lakhs has been provided in books on account of diminution in the fair value of immovable property.

e) Additional provision of ₹ 201 lakhs on account of realized value of the land, which was given as collateral to company against the loan given to

wholly owned subsidiary "Gati Logistics Parks Private Limited".

f) Gati Import Export Trading Limited (GIETL), a wholly owned subsidiary of the Company, has discontinued its operations in FY 2021. Company’s

investment in GIETL has been provided to extent of ₹ 177 lakhs, out of this ₹ 120 lakhs was provided in the preceding financial year.

7. The Code on Social Security, 2020 (Code) related to employee benefits during employment and post-employment received Presidential assent in

September'2020. The Code has been published in the Gazette of India; however, the date on which the Code will come into effect has not been

notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into effect and

will record any related impact in the period the Code becomes effective. However, the Company envisages that the impact of the above would not be

material.

8.
The Company had given interest free loan to a wholly owned subsidiary “Gati Logistics Parks Private Limited” amounting to ₹ 2,001 Lakhs towards

financing a project in an earlier year. The company has received repayment of loan amount to the tune of ₹558 lakhs, balance loan receivable amount

of ₹1,443 lakhs had been provided as provision, out of this ₹201 lakhs is provided in the current financial year.

9.
During the Quarter, the shareholders of the Company have approved the 'Gati - Employees Stock Appreciation Rights Plan 2021 ('ESAR 2021'/'Plan')

on January 27, 2022 and the Company has also obtained the in-principle approval from the BSE Limited and the National Stock Exchange of India

Limited for the granting of Employee Stock Appreciation Rights ("ESARs") under the Plan to the employees of the Company, its Holding Company,

Subsidiary Company(ies). Further, the Nomination and Remuneration Committee of the Board of Directors of the Company vide its meeting held on

March 17, 2022 have granted 31,05,000 ESARs to the Employees of the Company, its Holding Company and Subsidiary Company. The necessary

accounting for the above has been made in the books of accounts

10. During the year, the Board of Directors of the Company vide its meeting held on October 26, 2021 and the Shareholders of the Company through

Postal Ballot by e-voting on December 17, 2021 have approved the Shifting of Registered Office of the Company from the "State of Telangana" to the

"State of Maharashtra at Mumbai", subject to the approval of the Hon'ble Regional Director, South East Region, Hyderabad. Further, the Company has

filed the relevant application with the said Hon'ble Regional Director, Hyderabad as per the provisions of the Companies Act, 2013 seeking approval

for the same and the matter is pending for the order.

11 Figures of the previous quarter/years have been regrouped/ re-arranged wherever considered necessary.

Shashi Kiran Shetty
Chairman and Managing Director
DIN:00012754

Place: Hyderabad
Date: May 20, 2022

For GATI LIMITED













31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021

 Audited  Unaudited  Audited  Audited  Audited 

Income:

Revenue from Operations            37,673               41,376              40,664          1,48,994           1,31,424 
Other Income               1,000                     225                    197                1,530                  1,041 
Total Income           38,673              41,601            40,861         1,50,524          1,32,465 
Expenditure :
  -  Purchases of Stock in trade               5,470                  5,663                6,855              22,162               23,919 
  -  Changes in Inventories of Stock in trade                (100)                        83                      29                      53                     335 
  -  Operating Expenses            23,769               26,482              23,627              92,696               74,689 
  -  Employee Benefit Expenses               4,186                  3,903                4,926              15,805               16,291 
  -  Finance Cost                  724                     578                1,070                2,732                  4,514 
  -  Depreciation and Amortisation Expense               1,237                     703                1,038                3,492                  4,013 
  -  Other Expenses               4,003                  3,836                4,407              14,839               13,475 
Total Expenses           39,289              41,248            41,952         1,51,779          1,37,236 
Profit/(Loss) Before Exceptional items and Tax               (616)                    353            (1,091)            (1,255)              (4,771)
Exceptional Items - Income/(expense)            (2,231)                         -             (17,287)                1,205            (20,486)
Profit/(Loss) Before Tax           (2,847)                    353          (18,378)                   (50)           (25,257)
Tax Expense
  -  Current tax                     38                     123                    231                         -   
  -  Deferred Tax                (588)                        (1)              (1,038)                 (242)               (1,718)
  -  Tax Related to earlier years                  675                   (271)                    404                  1,054 
Profit/(Loss) for the period           (2,972)                    502          (17,340)                (443)           (24,593)

Other Comprehensive income 
  A) - Items that will not be  reclassified to Profit or loss                (362)                     (21)                 (229)                 (425)                   (258)
       - Income Tax relating to  Items that will not be reclassified to Profit or loss                    84                          7                      71                    105                        83 

  B)  - Items that will be  reclassified to Profit or loss                       -                           -                           0                        -                    1,088 
        -  Income Tax relating to  Items that will be reclassified to Profit or loss                      -                           -                          -   

Total Other Comprehensive income               (278)                    (14)                (158)                (320)                   913 

Total Comprehensive income  for the Period            (3,250)                   488           (17,498)                (763)            (23,680)

Profit/(Loss) for the Period           (2,972)                    502          (17,340)                (443)           (24,593)
Attributable to:
    - Owners of  the company            (2,238)                     389           (16,436)                    887            (22,788)
    - Non-Controlling Interest                (734)                     113                 (904)              (1,330)               (1,805)

Total Comprehensive income  for the Period           (3,250)                    488          (17,498)                (763)           (23,680)
Total Comprehensive income attributable to:
    - Owners of  the company            (2,441)                     381           (16,532)                    661            (21,802)
    - Non-Controlling Interest                (809)                     107                 (966)              (1,424)               (1,878)

Paid up Equity Share Capital

(Face Value of the Share ₹ 2/- each)
              2,459                  2,459                2,439                2,459                  2,439 

Other Equity                       -                           -                          -                53,526               50,071 
Earning per share  (in ₹)*
    - Basic               (2.91)                    0.31              (13.48)                (0.36)               (18.69)
    - Diluted               (2.84)                    0.30              (13.48)                (0.35)               (18.69)

(*) Not annualised except for Year ended.

Particulars

Quarter Ended Year Ended

(₹ In lakhs)

GATI LIMITED

CIN: L63011TG1995PLC020121

Regd.  Office:  Plot No. 20, Survey No. 12, Kothaguda, Kondapur, Hyderabad - 500 084

website: www.gati.com    e-mail: investor.services@gati.com   Phone No. - 040 71204284    Fax - 040 23112318
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st March, 2022



Gati Limited
Audited Consolidated Statement of Assets and Liabilities as at March 31, 2022 (₹ in lakhs)

Particulars March 31, 2022  March 31, 2021 

 Audited  Audited 
NON CURRENT ASSETS
Property, plant and equipment 6,664                         14,357                       
Right of use assets 17,577                       7,273                         
Goodwill 42,580                       42,580                       

other Intangible Assets 450                             555                             
Intangible Assets under Development 59                               -                              
Financial Assets

Others 871                             538                             
Deferred tax Assets(Net) 2,781                         2,440                         
Non Current Tax Asset (Net) 7,178                         8,335                         
Other Non-current assets 169                             309                             

78,329                      76,387                      
CURRENT ASSETS
Inventories 279                             382                             
Financial assets

Investments 1,011                         -                              
Trade receivables 23,233                       19,546                       
Cash and cash equivalents 1,581                         4,248                         

Bank Balances other than above 236                             1,381                         
Other financial assets 1,772                         2,277                         

Other current assets 3,328                         -                              
Current Tax Assets 3,507                         
Assets classified - held for sale 13,264                       15,988                       

44,704                      47,330                      
TOTAL ASSETS 1,23,033                  1,23,716                  

EQUITY AND LIABILITIES

Equity
Equity Share Capital 2,459                         2,439                         
Other Equity
Equity attributable to owners of the company 53,526                       50,071                       

 Non controlling interest 7,686                         8,472                         

Total Equity 63,671                      60,982                      
    
LIABILITIES
NON-CURRENT LIABILITIES
Financial liabilities

Borrowings 854                             2,620                         
Lease Liabilities 14,005                       6,040                         
Other financial liabilities 12                               24                               

Provisions 1,541                         1,096                         
16,412                      9,780                        

CURRENT LIABILITIES
Financial liabilities

Borrowings 14,379                       24,982                       
Lease Liabilities 3,196                         1,137                         

Trade payables
(a) Total outstanding dues of Micro and Small Enterprises 1,570                         345                             

(b) Total outstanding dues of creditors other than Micro and Small 

Enterprises
8,606                         8,563                         

Other financial liabilities 12,217                       12,457                       
Other current liabilities 2,453                         2,824                         
Current Tax Liabilities -                              2,257                         
Provisions 529                             389                             

42,950                      52,954                      
TOTAL LIABILITIES 59,362                      62,734                      
TOTAL EQUITY AND LIABILITIES 1,23,033                  1,23,716                  



GATI LIMITED 

0                              (₹ in Lakhs)

Particulars
 Year ended

 March 31, 2022 

 Year ended

 March 31, 2021 

A: Cash Flow From Operating Activities 

Net Profit/(Loss) Before Taxes after exceptional items (50)                           (25,257)                    

Depreciation and Amortisation expense 3,492                       4,013                       

Finance Costs 2,732                       4,513                       

Expenses on Employee Stock Option scheme -                           1                              

Net gain on sale of investments (1)                             (111)                         

Interest on refund of Income tax (275)                         (309)                         

Interest Income (40)                           (159)                         

Liability no longer required written back (1,014)                      (126)                         

Impairment allowance on Property, plant & Equipment 524                          -                           

Allowance for Expiry Stock 42                            14                            

Net gain on sale of Mutual Funds (19)                           (80)                           

Allowance for Doubtful Receivables 1,731                       1,158                       

Bad debts and irrevocable balances written off 112                          393                          

Provision for loss allowances recognised in earliear years (62)                           (292)                         

Provision towards advance 0                              2,474                       

(Gain)/loss on disposal of Profit on disposal of Subsidiary (6,012)                      1,127                       

Severance payment on disposal of Investment in GKIL 1,305                       -                           

Provision for GST related expenses (Net of amount paid) 1,189                       -                           

Net (gain)/ loss on sale of AHS 78                            -                           

Provision for Employees Share appreciation rights 33                            -                           

Net Foreign Exchange (Gain)/ loss (2)                             9                              

Net (gain)/ loss on sale of Property, plant & equipment 238                          1,784                     

Net (gain)/ loss on AHS Classification 1,302                       15,348                     

Net (gain)/ loss on Lease modification 47                            -                         

Operating Profit Before changes in operating assets and liabilities 5,350                       4,500                       

 Adjustment for changes in operating assets and liabilities:

Decrease / (Increase) In Trade Receivables (5,478)                      (597)                         

Decrease / (Increase) In Inventories 48                            567                          

Decrease / (Increase)  in Other Current Assets 46                            (1,296)                      

Decrease / (Increase) in Other Current Financial Assets (376)                         211                          

Decrease / (Increase) in Loans and Other Non Current Assets (197)                         45                            

Increase  / (Decrease) in Trade Payables 2,067                       (2,234)                      

Increase  / (Decrease)  in Non Current Liabilities -                           37                            

Increase  / (Decrease) in Current Financial Liabilities (375)                         2,255                       

Increase  / (Decrease) in Current  Liabilities (354)                         1,956                       

Increase / (Decrease) in Provisions 194                          230                          

Cash generated from Operating Activities 926                          5,674                       

Direct Taxes paid (net of refunds) (1,580)                      (783)                         

Net Cash generated/(used) in Operating Activities - (A) (654)                         4,891                       

B: Cash Flow From Investing Activities

 Sale proceeds from Property, Plant and Equipment 4,720                     5,889                     

 Purchase of Property, Plant and Equipment  including Capital work in progress (859)                       (498)                       

Purchase of Intangible Assets (59)                           (158)                       

Sale proceeds from Current Investments 4,408                       7,862                     

Purchase of Current Investments (5,399)                      -                         

Sale proceeds/(Purchase)from Non current Investments -                           111                        

Investment in/Proceeds from bank Fixed Deposit (Net) 1,141                       111                        

Interest Received 47                            159                        

Severance payment on disposal of Investment in GKIL (1,305)                      -                         

 Net Cash generated/(used) in Investing Activities (B) 2,694                       13,476                     

Audited consolidated cash flow Statement for the Year ended March 31, 2022



GATI LIMITED 

0                              (₹ in Lakhs)

Particulars
 Year ended

 March 31, 2022 

 Year ended

 March 31, 2021 

Audited consolidated cash flow Statement for the Year ended March 31, 2022

C: Cash Flow From Financing Activities

 Proceeds from issue of Equity Shares (Net of Issue expenses) 2,737                       -                           

 Proceeds from Public deposits -                           44                            

 Repayment of Public desposits (297)                         (670)                         

 Proceeds of Long term borrowings -                           1,327                       

 Repayment  of Long term borrowings (1,801)                      (12,666)                    

 Payment of Principal Portion of Lease liabilities (1,676)                      (986)                         

 Payment of interest on Lease liabilities (985)                         (909)                         

 Movement in Short term borrowings (Net) (449)                         (872)                         

 Finance Costs (2,222)                      (2,608)                      

 Net Cash generated/(used) from Financing Activities (C) (4,693)                      (17,340)                    

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) (2,653)                   1,027                     

Cash and Cash Equivalents as at the beginning of the year 4,247                     3,366                     

Less- Cash and cash equivalents of disposed subsidiary (12)                         (147)                       

Cash and Cash Equivalents as at the Year ended 1,581                       4,247                       



31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Audited  Unaudited Audited Audited Audited

1. Segment Revenue (Net Sale / Income from each Segment)

a) Express Distribution & Supply Chain               32,129               35,499               33,586 1,26,166         1,06,419         

b) Fuel Station                 5,544                 5,877                 7,068 22,828            24,480            

c) Other Sales                       10 -                   548                  

Total 37,673           41,376           40,664           1,48,994       1,31,447       

Less: Inter Segment Revenue                        -                          -   -                   (23)                   

Net Sales / Income from Operations 37,673           41,376           40,664           1,48,994       1,31,424       

2. Segment Results (Profit (+) / Loss (-) before tax and interest from

each Segment)
a) Express Distribution & Supply Chain                         7                     879                     (37) 1,175               (629)                

Exceptional Items - Income/(expense)               (2,232)                        -              (17,049) 1,205               (20,248)           

Total (a)              (2,225)                    879           (17,086)                2,380           (20,877)
b) Fuel Station                     102                       52                     157 302                  586                  

Exceptional Items - Income/(expense)                        -                          -                          -   -                                          -   
Total (b)                    102                      52                    157                    302                    586 
c) Other Sales                        -                          -                    (141) -                   (215)                

Exceptional Items - Income/(expense)                        -                          -                    (238) -                                    (238)
Total (c)                        -                          -                   (379)                        -                   (453)
Total (a+b+c) (2,123)            931                 (17,308)         2,682              (20,744)         

Less:  Finance Cost                  (724)                  (578)               (1,070) (2,732)             (4,513)             

Profit/(Loss) Before Tax (2,847)            353                 (18,378)         (50)                  (25,257)         

3. Segment Assets
a) Express Distribution & Supply Chain               97,457               88,957               94,059               97,457               94,059 
b) Fuel Stations                 1,278                 1,393                 1,540                 1,278                 1,540 
c) Others                        -                          -                       512                        -                       512 
c) Unallocated               24,298               26,324               27,604               24,298               27,604 

Total Assets 1,23,033       1,16,674       1,23,715       1,23,033       1,23,715       

4. Segment Liabilities
a) Express Distribution & Supply Chain 24,346            23,257            20,383            24,346            20,383            
b) Fuel Stations 42                     58                     64                     42                     64                     

c) Others -                   -                   208                  -                   208                  

c) Unallocated 34,975            26,483            42,078            34,975            42,078            
Total Liabilities 59,362           49,798           62,733           59,362           62,733           

Audited Consolidated Segment wise Revenue,Results and Assets and liabilities for the Quarter and  Year ended 31st March, 2022

Particulars
Quarter Ended Year Ended



Notes:

1.
The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on May 20, 2022.

An audit of said results has been conducted by the statutory auditor of the Company in compliance with the Securities and Exchange Board of

India (Listing Obligations and Disclosure Requirements) Regulations, 2015 ("SEBI Listing Regulations"), as amended.

2. Gati Limited (“Company”) and its 5 subsidiaries (“Group”) are engaged primarily in the business of Express Distribution, Contract Logistics, E-

commerce logistics, and Fuel stations.

3. Pursuant to the direction of the Hon`ble High Court of New Delhi, in an appeal filed by Air India against the arbitral award of ₹2,200 lakhs,

which was made over to the company i.e. Gati Limited, in the financial year 2015-16. The company has offered its property in Hyderabad as

an interim collateral. Application filed for release of above mentioned collateral in lieu of Bank Guarantee of equivalent amount is allowed by

the court on April 18th, 2022. The Company is in the process of submitting the Bank Guarantee (with 100% margin) for release of the said

property.

4. Under 'The Direct Tax Vivad se Vishwas Act, 2020 (the scheme), the Department accepted the applications of the Company and the tax

liability was assessed at ₹ 3,257 lakhs and the same was provided in the books in financial year 2019-20. The Company had discharged the

tax liability by ₹ 1,000 lakhs during the preceding financial year. Further balance liability of ₹ 2,257 lakhs has been discharged during the

current financial year. With this the total assessed tax liability under VsV Scheme stands closed.

5. The Exceptional items (non-recurring) of ₹ 1,205 lakhs pertaining to current financial year represents; 

a) Gati limited has transferred its 69.79% of equity holding in GATI Kausar India limited to Mandala Capital AG Limited for the sale

consideration of ₹ 5 lakhs, pursuant to this transfer, Gati Kausar India Limited (GKIL) ceased to be a subsidiary of Gati limited with effect from 

July 14, 2021 resulting in a gain of ₹ 6,013 lakhs on account of this loss of control. As a part of transaction one-time severance fees of ₹ 1305

lakhs was also paid from Gati limited to “Gati Kausar India Limited (GKIL)” as per the terms of share purchase agreement.

b) Diminution amounting to ₹ 1,825 lakhs in the present realisable value of the assets sold during the year and proposed to be sold which is

disclosed as “Assets held for Sale”.

c) GST related expense provision provided in the current quarter, pertaining to earlier years based on a prudent management estimate of

₹1683 lakhs. Out of the above the company has paid ₹494 lakhs.

6. The value of investment in an associate had been fully provided in previous years and therefore the share of loss in the associate has not been

considered in consolidated accounts.

7. The Code on Social Security, 2020 (Code) related to employee benefits during employment and post-employment received Presidential assent

in September'2020. The Code has been published in the Gazette of India; however, the date on which the Code will come into effect has not

been notified and the final rules/ interpretation have not yet been issued. The Company will assess the impact of the Code when it comes into

effect and will record any related impact in the period the Code becomes effective. However, the Company envisages that the impact of the

above would not be material.

8 During the year, the Board of Directors of the Company vide its meeting held on October 26, 2021 and the Shareholders of the Company

through Postal Ballot by e-voting on December 17, 2021 have approved the Shifting of Registered Office of the Company from the "State of

Telangana" to the "State of Maharashtra at Mumbai", subject to the approval of the Hon'ble Regional Director, South East Region, Hyderabad.

Further, the Company has filed the relevant application with the said Hon'ble Regional Director, Hyderabad as per the provisions of the

Companies Act, 2013 seeking approval for the same and the matter is pending for the order.

11 During the Quarter, the shareholders of the Company have approved the 'Gati - Employees Stock Appreciation Rights Plan 2021 ('ESAR

2021'/'Plan') on January 27, 2022 and the Company has also obtained the in-principle approval from the BSE Limited and the National Stock

Exchange of India Limited for the granting of Employee Stock Appreciation Rights ("ESARs") under the Plan to the employees of the

Company, its Holding Company, Subsidiary Company(ies) and Associate Company(ies). Further, the Nomination and Remuneration

Committee of the Board of Directors of the Company vide its meeting held on March 17, 2022 have granted 31,05,000 ESARs to the

Employees of the Company, its Holding Company and Subsidiary Company.The necessary accounting for the above has been made in the

books of accounts

12 Figure of the previous quarters / periods have been re-arranged / re-grouped where ever considered necessary.

For GATI LIMITED

Shashi Kiran Shetty
Chairman and Managing Director
DIN:00012754

Place:  Hyderabad
Date: May 20, 2022
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